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$BQBCJIMJIUZ NBQ/ */53&5&%) *OD 5&%$)/0-0(: $&/5&3 UFS UIF SEMFWBOU JOGPSNBUJPO ZPV XBOU UP TFBSDI G

9JBNFO *OUSFUFD|Il *OD
: 5FDIOPMPHZ $FOUFS
} *.4 "VUPNPUJWF &MFDUSP@)N@SJDBT #VTIJOFTT|$FOUFS
) &VSPQF #VTJOFTT $FOUFRS
41FO[IFO 3 % $FOUFS
#VTJOFTT $FOUFS
0QFSBUJPOT $FOUFS
2VBMJUZ "TTVSBODR $FOJUFS

4NBSU )PNF %FWFMPQNF|O
$FOUFS

¢ ;IBOH[IPV J)BTUFL *OD

6.4 *OGPSNBUJPO 5FDIOPMPHZ
*OUSFUFDI "VUPNPUJWF &MEDUSPO.

(MPCBM 3 % $BQBCJMJUZ .BQ
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N I'e eC UIF 3FQPSU 4QFFDI $PNQBOZ .BOBHFNFOU%FWFMPQNFO$SFBUJPO3FTQPOTJ JMEPM\/Z:SOBODIQ AVTUBJOBCJIMJUZ °

3 % *OWFTUNFOU

*OUSFUFDI IBT BMXBZT UBLFO JOOPWBU JRO DPHFFEOF WFMPRQREIBOWSBUFHZ BOE IBT BYIMU3Bo, QSPKEDUT JO 6%0+0%0
VOJRVF EVBM USBDL 3 % TZTUFN CBTFE MB@JPMG Q% BUGPEN TIOJOIFPWOF IBOE JU CVIMET

JOEFQFOEFOU 3 % DBQBCJMJUJFT BSPUEE GCBAQB ONEFWG B DD NEIMMHE BOE PO UIF
IBOE JU PQUJNJ[FT QSPEVDU QFSGPSNBOPO BXFB TINJSMPWETUSFEBMDIOEVTUSJIB (e 1SPKFDU "QQMJDBUJPO /BNF

DPMMBCPSBUJPO "GUFS MPOH UFSRQFDIOPFMREBOEMBIDOPENNMB EJee"FSFOUJBUFE DPNQ“FUJ %FWFMPQNFOU PG NPEVMBS NVMUJ DJSDVJUUTPBSEVIERA G B MIAHAISFM O
UJWFOFTT JO LFZ UFDIOJDBM &_FMET TIPVADU XBBTS F ZBTQUEF- NBFEXBIFBEEIWEMPQNFOU XISFMETT NEDIBOJTN
DPNNVOJDBUJPO UFDIOPMPHZ BQQMJDBIOFPNP HD BRIOVFIWD PGIBRIOBISFOBTIPO NPME EFTIHO
TVSGBDF USFBUNFOU BVUPNBUFEHG®RDEQDNFIBHOP O*BX0EFUNMMIMBUJPO UFDIOPMPHZ Y% BoE IBTYMUJ DBNFSB TQMJU MJWF CSPBEDBTU TZTUFN
GPSNFE B SFMBUJWFMZ TUBCMF 3 % UFBNBMUBNPEIMWFEFMWRKDUSPOUOPNBOE IFBMUIZ FOWJSPO 3FBM UJNF DPNQMJBODF NPOJUPSJOH TZTUPMTGPS QSPEVDUJPQO MJOF
NFOU QSPEVDU EFWFMPQNFOU BOE IBT BIDBW FMBEBSHFDMFUBPOQEBRPUF UIF FerFDUJWF LFSTPOBMIIFE DVIUPN QBUUFSOFE TOFDNBMFEBOFE XBUFS DPAMIOH «
[o]
USBOTGPSNBUJPO PG JOOPWBUJWF BDIJBWENFOUT JOUP BDUVBM QSPEVDUJW H L Q Q B Q
o1 $IPSE (FOFSBUJOH )BSEXBSF 4ZOUIFTJ[FS
6. 3FTFBSDI BOE EFWFMPQNFOU PG OFYU HFOBSE UEPWIOS BJOBDPE(@VOUF S
° G/*3T TFOTPST
4JODF JUT MJTUJOH UIF DVNVMBUJWF BB PWFF®PGE.8 % JOWFTIUNROU I %FOUBM DMFBOJOH TZTUFN GPS 8% QSJOUJOH OP[[MFT
0% 0°0°0IMMJIPO *0O ¢%+6%p UIF DPNQBOZ T 8 #INOWRIBE®FOU XBT B.# o /IFBS JOGSBSFE MJHIU UIFSBQZ FNJUUFS
BOE UIF SBUJP PG 3 % JOWFTUNFOU OPOSO'FSBUJOH JODPNF XBT 6° -JHIUXFJHIU CMPPE DFMM BOBMZTJT FRVIQNFOU GPS DMJOJD BQQMJDE
626+ &OUFSQSJTF MFWFM WPJDF JOUFSB D UJWHT UORPC NBROETKF SBAF T2 UG MM J H
%02 YJFJHIU BEKVTUBCMF NJML QPXEFS EJTQFOTJOH FRVJQNFOU
0262 0QUJDBM JEFOUJUZ SFDPHOJUJPO NPEVMF
02" *OUFSBDUJWF UIFSNBM QSJOUJOH EFWJDF
m #%4 1*/ OFFEMF BTTFNCMZ BOE DPWFS BVUPNBUJD BTTFNCMZ NBDIJOF
6261 " OFX UZQF PG JOUFMMJHFOU NJMLTIBLF NBLJOH NBDIJOF
6%- 1BDLBHJOH NBUFSJBM JNBHF BOE UFYU JOURMMIHF@UQE P UJIP.DP D2 DWIFBI
6%, 8BWF TIBQFE DPOUSPM QBOFM
0261 (SPPWFE UPVDI DPOUSPM LOPC
6260 /P& JDLFS TIOHMF &_SF TNBSU QBOFM
6%+ 02hJOF 7PJDF 4NBSU 4DSFFO $POUSPM $FOUFS
%62 -PX QPXFS JOGSBSFE IVNBO QSFTFODF TNBSU VANGEBB XTBEDUFNQFSBU\
RERE _JOJBUVSJ[FE 6+ 6%6+7 EJNNJOH DPOUSPMMFS
%" *OUFMMJHFOU FYUFOEFE JOGSBSFE IPNF BQQMJBODF DPOUSPMMFS
J
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"CPVUFL $IBJSNBO| T "CPVU UIF 4VTUBJOBCJMJIWBEFO L 7BMVF 4PDJBMJ: 4UBOEBS%J[,F
4VTUBJOBCJIJMJUZ ¢

|n1-re1-eCh UIF 3BFQRSU 4QFFDI $PNQBOZ .BOBHFNFOU%FWFMPQNFO$SFBUJPO3FTQPOTJCIMPWAESOB DIQEQFOE‘]Y

*OUFMMFDUVBM 1SPQFSUZ 1SPUFDUJPO

*OUSFUFDI IBT CVIJMU B TZTUFNBUJDBHGUNFKMFIZOWEM QGEPRNFIBAH KN\BMM Q SIDMHF 3 T T OF@RBa BUBIPI® OQ BUFWESPQFSBDUBPO BHE TUFRDU OGN VHQZBODSPOBFMMFD UWBM C
EFQBSUNFOU B QBUFOU SJTL XBSOJOHIBOECRSEGEWHOBIMI NFEIBGIJPERFWFOU JPBWS JWHEFNQFMIE SAULIOBDGR RBFPRO SFTVMORFO 5D P NDPANQBROROABEHBFHFAFBUT BOE
BHSFFNFOUT XJUIl DPSF UFDIOJDBM QRBRTUZIJPGTUUR FONQYB6 ZUTFDIPRSIFVU FD I O P DPBIZEU USIFP\OH IUNIFF HDBPNI QUBEFG DO TBT B TVQQP SN\FDOBOWAF A HGB BESIND 0@ WRBQMWUWWF UBMFOUT |

UFDIOJDBM TFDVSJUZ BOE UFBN TUBCJMJUZ
#BTFE PO B HMPCBM TUSBUFHJD QFSTRBMMIWFQ UUINJDPIN QBD £ EN OBWID BOVE QORFEEDBL MBYEPW U O 8 F MMFOET Q SPNR) SMEAVUWB DIPOAFBO0EG QPMIBTFI BPPE JOO

UISPVHI B OPSNBMJ[FE JOUFMMFDUVBM QZ@PQFSUZ USBJOJOH BOE QVCMJDJUZ T

IVNCFS PG JOUFMMFDUVBMIR DPPPQRSBUZ SBHIUTTRVG U BF DAPNBMB®B JNQMFENFOUBUJ|

vy

5PUBM OVNC 5PUBM OVNCF
IVNCFS PG OF Pee_ OUFMMFDU QVCMJITIFE BO
JOUFMMFDUVBM Q SUZ SJHI 62 QSPQFSUZ SJHIU JNQMFNFOUFE TU

03 OiogG)P?’N 6363UFNT

I “OWFOUJHD 6UJMJIUZ NPLIFMFTJIJHO [ $PNQVUFS TPGUNBSSBEFNBSLT [ /BUJPOBMM *OEVTUSZI (SPVQ [ &OUFSQSJEF-PDBM
QBUFOUT QBUFOUT QBUFOUT DPQZSJHIUT TUBOEBSET TUBOEBSET TUBOEBSET TUBOEBSET TUBOEBSET

00+
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InTreTeCh $SFBUJPO 4VTUBJOBCJIJMJUZ :

<

)POPST SFMBUFE UP JOOPWBUJPO BOE SFTFBSDI BOE EFWFMPQNFOU

%VSJOH UIF SFQPSUJOH QFSJPE B UPUBNEPR\GWBNIOR® DBBUPPOI QRNMBR GREYSPNHE GBUS P G-BWB M\HB UFFED | J DM WRV/EQ S JITFFTT  BOMBH DFBQB M OTBNNB &Y CGFEVDMUFPGSD F MIFUW P K2 TUNIEF S
DPNQBOZ T 4DJFOUJe_D 3FTFBSDI BOBQRBPWRONF SVNOWINSFCEBM AFBVIJQNF O U 0£5%R KK DQB X#B UOF $)PVNB@BWYPFS *OUFS GBID F YBHWIA $H FU4 D FOBEBSWPUSRD I OPMPHEZFEOE *(
PO 6T1( %JHJUBM 5XJO "MFYJCMF 1SPEVS WIF @6+b®F 'VXBIBB Q@S PWIPE B@®E S5SFDIOPKERBI[ESPHRERBIFDIRBHPHEBFOFBSDI B @G IQREMIDVDBWR R O] PE *OABFIMMMIHFOU .BOVGE
JFUFSPHFOFPVT .VMUJ "DDFTT &EHF $PNQVUJONJKBHFOBQMIFODFEB®ESS5E DH *6H#FPHZ "XBSE 51JSE 1SJ[F

4VCTJEJBSJFT 9JBNFO 6.4 *OGPSNBUJPE S5HD1OPRINHZISF &NMEDBSPOJD $POXBPMBQQHBEPAYFEMBNITEUJPOWBM BOE NVRPWBLUQBN FQRFSENSI[FETBIOFET QGO UJIJWENZOS5IF
PG UIJT TFSJFT PG TDJFOUJe_OF&WIDRBB/DOFNMBUSPGNUT I FBOTFE U | FDBM QSPLZ MPNIBBQE RJ UF-B@®DJFO BP PXEBRID PIF WHNBOORISEBOMZ JNQSHWRESBORHDPBQEQO DRBWBUJF
UJFT CVU BMTP BUUSBDUFE NBOZ IJHI FOE TUBRVDUNFOR BRI UFEIOIJDB & BEWBDMBIHFT MWBNAQIBGZBTTWRIOHE GPS N EFWPMPEMNS QUF D

6.4 *OGPSNBUJPO 5FDIOPMPHZK /BUJPOBM MFWFM TQFDJBMJ[FE*.4 "VUPNPUJWF &MFDUSPOJDK 4IBOHIBJ T TQFDJBMIJ[FE
BOE JOOPWBUJWF MJUUMF HJBOU FOUFSQSJTF TPQIJTUJDBUFE BOE JOOPWBUJWF TNBMM BOE NFEJVN TJ[FE FOUFSQZS
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7TBMVF
$SSFBUJPO

0%0+0%0pn *OUSFUI
4VTUBJOBCJIMJUZ ¢

BOE BQQMJDBUJPO PG BSUJe_DJBM JOUFMMJIHFODF

*OUSFUFDI
FTUBCMJTIFE B EFEJDBUFE

OZ XJEF "* BEWBODFNFOU %VSJOH UIF SFQPSBEOH QFBIGPEMBI

QMBDFT TUSPOH FENQIBTJF PO BSWIOMNBMZJABW
"* SFTFBSP O VO®IW XUVUFOURJ ESDOOFPWBNQB

F DPNQBOZ BQQM

HZ UP GVMMZ FNQPXFS *OUSFUFDI| 5FDMG®IBMPOIZ NBOWGB BRUNVSEOHS LD fV OF 0%6+0%u

"* WJTVBM BOUJ GPPM

MBOHVBHF NPEFM --.

TZTUFN BOE 5IFS %WNFDI8IJP® 'MPBTU
FOTVSFT QSPEVDU RVBMJUZ UISPVHIRIG0B®MSQBBORN LFMX WP MRk
RVFTUJPO BOE BOTXFS TZTUFN CBTFE POSB8RUPSDFVBBM BYUHNFES
QSPWIJEFT FNQMP ZIFetalD XHQW DPOGWWMBPHEHGU BOE
RVFSZ BOE QSPCMFN TPMWJOH DIBOOFMBT BIHTO Je& SDIED UPMGZ NFHCB

BODH E

UIF DPNQBOZ T JOOPWBUJPO DBQBCNWBPIWHENBDWUJIFMPFE) RSVFEEW DU B O

BOE FeaDJFODZ JNQSPWFNFOU BOE DSFBUFE IJHIFS WBMVF GP
*OUSFUFDI IBT BMTP WIJHPSPVTMZRKIFBS$PU RS EIKBDO TT B OFEOIBA S
JO SFTFBSDI BOE EFWFMPQNFOU PG CB8 P 5P NQB O B%: JORBFSSIG
IFBE NPVOUFE &&( NPOJUPSJOH QSPEVDUTPEFWFWMIPDUFE DOTDP
*OUFSB9PO IBWF SFDFIJWFE B HPPE SFTQRGSBDBID INBS&¥EIHQF
BEEJUJPO UIF DPNQBOZ

S UIF DPNQBOZ
OWFTUFE

BDFT G

REESB

BO BOE

IBT BMTP JOJBGBUFE QUENFOUBEMBIONFOU

#SBJO $PNQVUFS *OUFSGBDF BOE 4NBISJW YFBWRJ IQSPPOFPW B UWJIFFOB Q0TI D B

UJPO PG CSBJO DPNQVUFS JOUFSGBDMMUHFPBPOOFMPHZIO€ SIPHY
DVUUJOH FEHF UFDIOPMPHJFT JO WBRDR\NT FINBESSUNFBMUI $BF
PeaDF BOE JOEVTUSZ JODVCBUJPO

*O SFDFOU ZFBST *OUSFUFD|NBRPSPOBNRBPRNMB@SPWJIODJIBM

CSBJO DPNQVUFS JOUFSGBDF QSPKFB USF@®&UJOMKEP 8IP E %V BR
QSPKFDUT QSPNPUFEUSP QHF TYRN@PBWZ GSHIN

TDJFODF SFTFBSDI
/BUJPOBM ,FZ 3 % 'VOE PG UIF
GSPOUJFS SFTFBSDI

.JOJTUSZ EG 48008 GGIPMD BOHEE SH
PO CSBJO MJi¥F *BO UG VMHSEOIDFFO 6 DFEM® §iB

QVUFS JOUFSGBDF QSPWJEJOH JOEYORT TPV RIF@F S PIMPPHIR DBEONE

MBOFE JOUFM
PBSDI

BOE NVOJDJQBM
J @IS BOIO

F LW E

DIOPMPH

DB ND P N

SYIMPSB

pw BRzZUIF (VBOH[IPV *OUFSOBUJPOBM #MPMEIBGELAMNERUS JPBM &SFIDNICQIRJIPO 51F MTHFS&&
HNZTCBWWMM CF VTFE JO NFEJDBM DPOTVNFE& PMFPBUE PFOVMIDTT HEW DBH GPVAMBIOQ MBZIOPMPH BBRIMD | ¢
UHFE BIEWBOUBHFT JO UIFe FME PG CSBJO DPNQVUFS JOUFSGBDF

UIF CSBJO DPOUSPMMFEFBWFEFCZNBBWS FRIND KPOOBMMIHFO FM BBEFEFJZB O
EFWJ

UJPO JO UIF & _FMET PG CSBJO MJIWMIGIERPNDKIBEGD DB UB $1WIkH B!
UVSJOH
TDFOBSJPT

OWBOVEBED

BOE QSPWJEJOH QJMPU EFNPROTUEFSBORRMOHIGFSJOVERBTIC KWE
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2V B MJ UZ BOBH F N FOL YDFMMFODF JO 2VBMJUZ .BOBHFNFOU 4ZTUFN

*OUSFUFDI DPOTJTUFOUMZ VQIPMETURM QVBNDEZ P BO EZAQWHNSRONF 80 B HFN FOILH PISASTTW I B BNQWD

ous . criro BMM SEMEWBOU MBXT BOE SFHVMBUJPEFMGS FE ZE FOW EMFEGIGPGN RIODEVEY D F M MO D'S " SBMNGHEP S 4 0Fi:

USFUFDI IBT FTUBCMJTIFE B DPNQSFIFOUJWF RVBMJIUZy NBOBHALN s 5150 BMPOH XJul 3P)4 3&"$)J QUINMJAZ3 TIZPIUFEWM SCUBMRIHFOU . BOBKSMBNDAOAS 2d M LN F'H
TZTUFN XJUI EFEJDBUFE 2VBMJUZ .BOBMENGOE WBTUFN MFBERIT-H, BoBHENFOU 4ZTUFN %40 6% 6+6+02 *40 626°0powY "&0 BOE #3$ DFSUJe DBUJPO

FBDI CVTJOFTT VOJU SIFTF MFBEFST BMBUSOHQPOTICMFE GPR-GRFNYG r gMTP FYUFOE JUT TOURRWDIERNVBOIUT A F URITEWSHY B OEBJO @B IV QBRI FSF% BW FME

QSPEVDU RVBMJUZ QPMJDJFT BOE PRRFBWRVPVSDIRMF FOTVSAQH Q% iENFOU 1SPHSBEN BOE 4VQOMJIBSN1'AP.S ORISFNOUMUSSH UP DBSSZ P\EW RYEMIEEZWEO

BMMPDBUJPO UP TVQQPSU RVEMJUZ RBIQBRNBIU BDUJWJIUJFT 15\'/'; MZ DIBJO JODMVEJOH SBX NEBUBSBEEJUQOBL BB GH TR @M K \DO J D B UE TOQBE® E \SIFR \RNEANF

EFWFMPQFE BO JOUFHSBUFE BVUPNBUREBMUREZO BOE EJ QI?VIZ DIBJO UISPVHI EBJMZ DPNNVOJDBOHWHAO BVEJUT BOE BOOVBM NFFU
NPOJUPSJOH BOE NBOBHFNFOU QMBUGPSN X1JDlI QSPWJEFT PCVTU

BTTVSBODF GPS GVMM MJGFDZDMF QSMBWSF RVBMJUZ DPOUSPM 'VSUI

UISPVHI DVMUJWBUJOH PVS DPSF WBMNF®BODMAEMJIUZ 'JSTU  XF IB

BMM FNQMPZFFET TFOTF PG SFTQPOTJCJEVDD BOE DPNNJUNFDD b/ &k -JGFDZDMFE 5SBDFBCIMJIUZ 2VBMJIJUZ .BOBHENFO

RVBMJUZ FOBCMJOH VT UP DSFBUF ®WSMVBPNBSWQOBPEVDUT BOE 1J3H!

GPS DVTUPNFST *OUSFUFDI 5FDIOPMPHZ FNQIBTJ[FT QHPBDL FBS WA BEMBUE QRBOVORMT XIJMF BVEMJIWEB DMV B IFP |
TVQQMJFS QBSUOFSTIJQT 8F BSF C\OIM RVMBH BU A MPOBENWH DTRTUFNUE IBU MFWBEBRE T BYE BOBW
UFDIOPMPHJFT UP ESJWF DPOUJOVPVT QSPEVDU RVBMJUZ JNQSPWFNFOU

%FTJHO 2VBMJUZ 4VQQMZ $I1BJO 2VBMJUZISPDFTT 2VBMJUZ $RPOUSRMBMJUZ *NQSPWH

$PMMBCPSBUJPO $PMMBCPSBUJPO $PMMBCPSBUJPO $PMMBCPSBUJP

I*NQMFNFOUFE B 1-. TIZHFUOFRMPQFE UIF V4$.I%FWFMPQFE UIF V.&4 UP DISNBWFNFOUFE 6:-4JHNB BO
1SPEVDU -JGFDZDMF1MBUGPSN FOBCMJOHJSBOTQBSFOU XPSLTIPQ PQFISBIBURRPEPMPHJIFT UP
.BOBHFNFOU UP FTUBFOMJUPBFOE EJHJUBM DPWCHRHSBWFE XJUI *554 UP BDIJFWHF ;FSP %FGFDU
NVMUJ SFHIJPOBM DPWMWWEBEGCSPEBPDVSFNFOU BV¥MBWHEWFE EBUB DPMMFD WRWVEOM BWAMWUBOEBSET
UJWF EFTJHO BOE EFBPHEPRYBMJIUZ NBOBHFQ&F®ENDUJPO USBDFBCJIMIWEWSFABRMQBENGESPQSJFUBS
NFOU QMBUGPSN TUBDEBBEUTFT BDSPTT UBPBMFSUT JOUFMMJHFOU FS3VWBMNSPPHSMPHVE 1MBUGP S
3 % QSPKFDU NBOBHFNFQ@MZ DIBJO UIFSFOPOUJOVPVT RVBMJUZ JNQSPWEGEBEDU USBDLJOH
BOE FOBCMF FeaDJFOBOIBODJOH PWFSBMMBORQMZFOBCMFT SPMF CBTFEBRDDETDT BOE BOBMZT
DPMMBCPSBUJWF 3 %DIBJO DPNQFUJUJWF@PISTTVQQMIFST DVTUPNFRVBREUZ JTTVFT
FNQMPZFFT UP PCUBJO SFBM UJNF
QSPEVDUJPO EBUB

I51F V.&4 JNQMFNFOUT DPNQSF
IFOTJWF RVBMJUZ DPOUSPM UISPVHI
41$ BOBMZTJT *2$ JOTQFDUJPO 02%
TBNQMJOH 12%$ NPOJUPSJOH FUD




7BMVF 030+£06%0M *OUSFUI
InTreTeCh $SFBUJPO 4VTUBJOBCJIJMJUZ :

<

2VBMJUZ $VMUVSF XJUIl 'VMM &NQMPZFF 1BSUJDJQBUJPO

*OUSFUFDI FNCFET RVBMJUZ DVMUV ZF S8R QAR JE BEZUNB® QUO HT USB BVIB M J U ZPRMEFBOT OBWIRIPNPSTBMMQIQUNBLFS T B O BMUHPO DON QWBPNY UTFRMEHBOEMIUZ .BOBHFNFO
TUBOEBSET BOE SFHVMBUJPOT #BTFEOAMOWHRJITS XFOB®H I ® RNV@SIBILFZ NB OB HM\IFEOBS EFOBRR® F 8 FOB 4 PRMTQ FD UJP O MERDIXDIR VEA GB/GE IFSPDUFISHOBIUIFO PBQBCJ
FYUFSOBM QSPHSBNT TVDI BT 567 DFSUJee_ FESEPDFENPISTZBOT BMEUJURO H4 (JI*DBVEJUPS USB/JSOIJKOIH BOE MFBO NBOBHFNFOU DP

{ &TUBCMJTI B QSPKFDU UP JNQSPWF JPFQFBUIROFeaBIFODZ JO

#Z PQUJINJ[JOH UIF RVBMJUZ JOTQFDWROGREZINENIBOETZOUBREVIDOD B\
UPPMT *2$ NBUFSJBM JOTQFDUJPO Feea®dE 0D JIDDEHBUI FEEOCHzE ® BFF O D Z
Czoe*e* 5IF BOOVBM RVBMJUZ JOTQFDBER® BBBYSBDXIBSWUGHSEBBPHRBM PG
JOH RVBMJUZ BOE JODSFBTJOH FeaDJFODZ PG RVBMJUZ DPOUSPM

2vBMJUZ .BOBHFNFOU 4ZTUFN 5SBJOJOH wBIMJU B MB O*BCHANWNDIH 5 ©B)J BRI O Bl

5/F DPNQBOZ BDUJWFMZ DBSSJFT PVUFEFWB SJIQ&UB B URRMBAMTI UTZV DN BSPVD TQFDUJPO (&eaDJFODZ
&OIBODFNFOU 1SPKFDUT "SUJTBO 4LNBISIT -FBOQFRNQFROTIRGEDD2VBMIUZ &OIBODFNFOU

.POUI .BOBHFNFOU CZ 8BMLJOH "SPVOE MSF 58BFO20BMSUZTBEVBDUWIWIUIFT Fe*"FDUJWFMZ
FOIBODF RVBMJUZ BTTVSBODF DBQB@MMIDIF TUX FISWFE 2 NESS AW OGIHDR&UJOVPVT QSPEVDU RVBMJUZ
JNQSPWFNFOU "EEJUJPOBMMZ UIF DPNRGOXWIRB NAFIIBBAVNTIRE DMVEJOH UIF 2YBMJUZ
&WBMVBUJPO 1SPHSBN BOE &NQMPZFFORRBRAWFWKOQUEESMBQFTBM-OBDPVSBHJOH FNQMPZ

FFT UP TVCNJU RVBMJUZ FOIBODFNFOUUTWHHSRUJDEBRIDFINFPOYWB | YBPTIDVMUIWBUFT B TFOTF PG
RVBMJUZ SFTQPOTJCIJMJUZ BNPOH FNQMPZFNBMBODEZGPVINUF GBS FBXORN GEMM XQEFURDJQBUJIPO

"QQMJIDBUJPO PG OFX $.. QSPHSBNNJOH NFBTVSFNFOU UFDI(
UP JNQSPWF EJNFOTJPOBM JOTQFDUJPO FeaDJFODZ BOE B
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"“"CPVU $IBJSNBO| T "CPVU UIF 4VTUBJOBCJMJIWBFFO 7BMVF ‘ 4PDJBMJ: 4UBOEBSEJILRG top gy
4VTUBJOBCJIMJIUZ

InTreTeCh UIF 3BFQRSU 4QFFDI $PNQBOZ .BOBHFNFOU%FWFMPQNFO$SFBUJPO3FTQPOTJ JMB’M\/Z:SOBODQ

51F 9JO[IJ $VQ 9JBNFO %JHJUBM $SBGUTNBO 4LJMMT $PNQRUJUJPO BOE $JSDVJU #PBSE 4VSGBDF .PVOU
S SVTUPNFS 3FMBUJPOTIJQ .|

5F DPNQFUJUJPO BUUSBDUFE 6uéf QBSUJDJQBOUT XIP
VOEFSXFOU UISFF XFFLT PG QSF DPNQFUJUJPO
USBJOJOH XSJUUFO UFTUT BOE IBOET PO BTTFTT

NFOUT VMUJNBUFMZ TFMFDUJOH 6 XJOOFSTOJODMVEJOH
6 FNQMPZFFT GSPN *OUSFUFDI 5IF FWFOU FNCPEJFE

UIF QIJMPTPQIZ PG FOIBODJOH TLIMMT UISPVHI
DPNQFUJUJPO CPPTUJOH QSPEVDUJPO UISPVHI
DPNQFUJUJPO EFNPOTUSBUJOH UIF DPNQBOZ T

TUSPOH DBQBCJMJUJFT JO 4.5 BOE DPOUSJCVUJOH UP UIF
EFWFMPQNFOU PG OFX RVBMJUZ QSPEVDUJWF GPSDFT

$VTUPNFS 'JSTU JT UIF DPSF WBMVE WZBWQ1PMETFUBDS PO/AHO T EFQUI VO
DVTUPNFS OFFET XF DPOUJOVPVTMZ JNPNFSFTFS W FIDFE BJPE FIoBBJ DPV@BD U J
NFDIBOJTNT &NQIBTJ[JOH SBQJE SFTQMOUP EFQIBWASITFESWIDFTB UIBU F
FYQFDUBUJPOT DSFBUJOH & STU DMBTPMSPEVDIUTUPCKEJINMEBI NWBJINB MM Z
SFMBUJPOTIJQT

4USPOH .BUSJY $PMMBCPSBUJPO .PEFM XJU

-FWFSBHJOH ZFBST PG EFFQ JOUFSOBODFOBMUSFREP 5 BRTFA FEFQWSDIFE B
TUSPOH NBUSJY QSPKFDU NBOBHFNFOUSG$BNFMRSHF@®@VIMEBEOVIGBFOOUPYJO'L
IBWF EFWFMPQFE B GVMM QSPEVDU MJGFDZDMF NBOBHFNFOU QMBUGPSN

1SPEVDU EFWFME 1SPEVDU QSPEV/

ISPMMBCPSBUJOH XJUISDN GPANSFEPEVMFE TZTUBRWJIEF DVTUPNFEST XJUI
UP QSPWJEF NVMUJ EJNETOFTE] POBTNBSU NBOWSEDFBE JMIUZ TESWJIDFT
3 % TFSWJIDFT XF VOEBOHERFIJFWFT JOGPSNBISABHIPVU UIF QSPEVDU M

—( JPTUFE UIF 61Ul *OUSFUFDI $VQ $SPTT 4USBJU #FODINBSEFBO *NQSPWFNF QUs$RNG@&UP IPo: SF T OPIPT) CEBIUTNGEES FO D Z BOEMERVIDL SETOPOTE UP

UISPVHIPVU UIF UFDIOQSBEIJDUBCJIMIUZ JO SPEMNFE GFFECBDL QSPDI

1!11 * EFS')
*OUSFUFDI T MFBO JNQSPWFNFOU QSPXEDIP G PCGCUIRLYPYFMNMB® TSPEVDUJPO .FUIPEEI'FWFMpQNFOlJ QSPDFQS NTFT "U QSPWJ DFEVSFT
NJUUFE UP EFMIJWFSJ®OWTUPNFST XJUI TZODISPOJ[FE

XPO &_STU SJ[F BOE BEWBODFE UP UIHF WBMYBCBIN & YOBAVSU FB DB VOIRVM BV BMIU Z MFBO
JNQSP_WFNF((?)U [ - WBMVF BEEFE TFSWJIDBDDIFOTT UP QSPEVDUJPO QSPHSFTT

QSPEVDU UFDIOPMPHZB®B RVBMJUZ DPOUSPM EBUB FO
BCMJOH SFBM UJNF JOGPSNBUJPO
TIBSJOH BOE NPOJUPSJOH

5P NBJOUBJO DMPTF QBSUOFSTIJQT XauUIFVDRRQABOZ DO BEYDIWFE&EOEF UBJIN
FBDI NBKPS DMJFOU T SFRVJSFNFOUT DIJRITVFE RYESENFORNFERDQFNFOU
JOUFSOBM USBJOJOH #Z TZTUFNBUBDBMMZEPRBQENJI®MHHB BIEBFON TQ STRE VD
TUBOEBSET BOE EFMIJWFSZ FeaDJFODIZ SPWROMZ/ §© BMIT B R Q M BZOFE Fad2 FD U
UIFTF SFRVJSFNFOUT 51JT JOJUJBUJWBVDREGNFSVPEUMIZGBDUBP®PDF XIIJMF
SFMBUJPOTIJQT BOE TFDVSJOH CVTJOFTT EFWFMPQNFOU
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PO UIF o6u/ Y "* NBSLFU XF DVMUJWBWIF BFONE HHSIFHS NBBIWEBEMXYMBFOBCMJIT I WDPNOFCBFTD LbAP D F XS UD IFJF 8 BF BY%T 6° 6+ D MIWF ANB WRPISFUGIRMFPTRGB WQFSPIDVBMMZ BMQBO
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5P SBQJEMZ SFTQPOE UP DVTUPNFS OFFHETFHIE IFODPONOBIXIBIBIPEBVMBCMFTFODF XBIQY @WBO RN $IDHFOETFNBEAEN FWFO 3 % DRAUFBQPSRISMEXQEBIRPE/ SURPHK FUUFS
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$VTUPNFS 4FSWJDF BOE 4BUJTGBDUJPO

*OUSFUFDI JT EFEJDBUFE UP EFMJWFOBM™MH FeaDJFOU BOE QSPGFTTJP
TFSWJIJDFT DPOTJTUFOUMZ BEIFSJOPTBRIZIF DVTUPNFS & STU QIJM

PG )6.*-*5: 8F PQUJINJ[F QSPDFTTFT BOE DPOEVDU SFHVMBS
FNQMPZFF USBJOJOH UP FOIBODF TFSPMM®F RVBMJUZ XIJMF SFe_OJOH

$3. TZTUFN UP FOBCMF QFSTPOBMJ[FEFTFSWJDF "EEJUJPOBMMZ U °
DPNQBOZ IBT FTUBCMJTIFE DPNQSFIFETUMF QSPUPDPMT JODMVEJ -
$VTUPNFS 4FSWJDF 'FFECBDL &WBMVBUJPO BOE QMB?SPEJOH UIJT SFQPSUJOH QF
0 _.BOBHFNFOU 1SPDFEVSF BOE UIF "GUFS 4BMFT 4FS BOBROEVDUFE JUT BOOVBM DVT! -S TBRUJITCEEDWJIP O
MJBCIJMJUZNFOU 1SPDFEVSF UP FOTVSF QSPNQU SFTQPOTF UP D GRRECRR®Z BDIJFWJOH B DPNQS!| TIWVEMYBHIPO

5/FTF TZTUFNBUJD BQQSPBDIFT TUSFOWUIFO RVBMJUZ NBOBHFNFO AR
BOE XF DPNNJU UP BEESFTTJOH DVTUPNFS DPNOMBJIOUT TxJGUYME QPP EF B@PIOUT
FerFDUJWFMZOGVMe MMJOH SFRVJSANBEQUOHXIIJMF DPOUJOVPVTMZ FM

TFSWJDF TUBOEBSET

S e O P U 5/F DPNQBOZ IBT FTUBCMJTIFE B DPNQSGEIBEDUIMCE NDRBITUPSNFANG OB UTDZT U F N

) &TUBCMJITI BO JOWETUJHBUJPO UFBN B@ESGPSNBODF BDSPTT GPVS EJNFOTIWBUJRGPEMDIP RVEBMOUZ EFRIOWFS Z
BIUIJO OU IPVST e L 367 UIF SFTQPOTJCME QFSTPOT TFSWJIDF SFTQPOTIJWFOFTT &BDI CVVEBOF DY VMORINFIS T BUTRE BBW BRAOUB S HF
NPOJUPSJOH BOE SFHVMBS GFFECBDL PO BDIJFWFNFOU MFWFMT

8IUI1J0 6%y IPVSlTSPQPTBM BOE JNQMFNRFOUBUJPO PG QPO SFDFJWJOH DVTUPNFS GFFECBIXEF RFSHPRSEI0OH TBNNVGBDBUPQU UP S

JOUFSJN NFBTVSFT EFQBSUNFOUT BOE NBOBHFNFOU GPS BOBMZ DPISBOEWNOMBENBORBGUJIBIJIT (

L . NVUVBM DPNNVOJDBUJPO BOE JOUFSBD WBIPXT GJBD UN® S P WEE DY TR@BIV B ZT X
8JUIJO opot 1IPVSPPU SBVTF "OBMZTJT DPMMFDU DVTUPNFS GFFECBDL BOE TVMSWFUZJIPOA WBS P VER FSFHY MBBIHIU -
o 1SPQPTJOH DPSSFTUJWF BOE QSFWFOUQWT PG PVS QSPEVDUT BOE TFSWJPRFTB®H XVMIWP WF NFHOIUFSEDPMW NHO EB
8JUNIO 8,8 IPVS T oy gt JTTVFT PS TVHHFTUJPOT SBJTFE CZ DNJTWPNFBT T FIBOT EFEJOBUFERQFSTPO
GFFECBDL JO BDDPSEBODF XJUI UIF $FDSLBIPOOUN WSPB® E VIS WFSOFUN WERI OH U |

*O QSJODJQMF, 0 SMPTEE NFOU NFBTVSFT BOE BDUJPO QMBOT 51JT FOTMBLFIP ®F BEOEUEBMBOENFSPF

$VTUPNFS GFFECBDL DPNQMBJOU QSPDFTTJOH QSPDFTT BOE UJNFMJOFTT
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GPS BDDFMF

U—< ANBSU MPHJTUJDFFRMVLIROTF

*O UIF _ FME PG JOUSB GBDUPSZ MPHOTUJDT XF IBWF JOUSPEVDFE B
JOUFMMJHFOU MPHJTUJDT TPMVUJPRCCBBWEII®B® NVMUJ TFOTPS GVTJ

UJPO JOUFHSBUJOH -4-". BOE 74-". -FWESBHJOH "*P5 UFDIOPMP

UlJT TPMVUJPO BDIJFWFT EFDFOUSBBWIFE EJTUSJCVUFE DPPSEJO
UISPVHI OFBS & FME NVMUJ WFIJDMF QPNNVOJDBUJPO XIJMF JODPS
SBUJOH "* BMHPSJUINT GPS JOUFMMNBIMOTUUQBUI QMBOOJOH BOE NJOJ
PQFSBUJPOT TIJHOJe_DBOUMZ FOIBOEJOH MPHJTUJDT FeaDJFODZ BO
TDFOBSJP BEBQUBCJMJUZ
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4FMG DIBSHJOH
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-FBO QSPEVDUJPO TZTUFEN

AVTUBJOBCMF 4VvVQQMZ $IBJO

*OUSFUFDI VQIPMET UIF QIJIMPTPQIZ PQMWPZBI® H BE GBI WBDBHFRROU UP JEFOUJGZ BOE

FMIJNJOBUF OPO WBMVF BEEFE QSPDFTPIFT XBUDU BH B IWFS QB@PEVIDMFTT JOWFoUupPS? T8Y$PUFHID QBSUOFST PG *OUSFUFPEBXRBWEFHSWKIBURBMUF | P SX DPIPQV Q!
BQQSPBDI TUSFBNMJOFT BOE PQUJNJ[F RSWPEV DM 2 PR (BFIOTH PRQFSBUJPOBM FeaD MWYYEM o/ DDFTT 5P NFFU UIF TVTUB JSOENROU T VAR B X TIBN BS $ F RMIS U O
QSPEVDU EFMJWFSZ RVBMJUZ %VSE@P NQBOZFQP)SWZ GH QFSMBPEIFEIS: MFBO QsPEVD Wikl WMNERST UIF DPNQBOZ IBT FEBEUMUTIVR @MIZFDMEIFOBIZH UFN  8F |

BOE JNQMFNFOUFE 6y EJHJUBM BQQMJPSNBBO[BUBP D /OE B \6tPNBUDRO DPWFSBHFNAPRBHENFOU QSPUPDPMT JODMVEJOH UIF 4N GOQMJIFBQ.GI0 BAHS NFFOUF U E RINF
QSPDFTTFT NFOU 1SPDFEVSF XIJDI DMFBSMZ ES&TQFB T VRDMIFGUT BRI WIF S Jee_ D E

JNQSPWFNFOU "EEJUJPOBMMZ XF EFWFBIRQ§EMMBE C\WPHIB UJWFQ MO BHFNF O
FOBCMF JOUFMMJHFOU DPNNVOJDBUJPROBOEJRGBPMETNPDBROBSPOH MAFDF O
TPDJBM JNQBDUT PG PVS TVQQMZ DIBRIEFWFMPQ@RASBUFSTODURMIFECMISP

,FZ -FBO #SFBLUISPVHIT GPS 63%+6% TVQQMZ OFUXPSL

ISFMFBTFE WFSTJPO 6* 6+ PG UIF -FBO *NQSPWFNBQU$SBSHFU %JNFOTJPOT 81JU

4VDDFTTGVMMZ USBOTQMBOUFE UIF MFBW TB(DUSIBIIUS/RSN]CQHB#\B:IU:M.BMBZTJB
ANBSU .BOVGBDUVSJOH #BTF BGUFS JUQ SPTWIEJD HT6%F O 8BI® BABNPYST GPS MFRow

FOHJOFFST I3#" HVJEFMJOFT

1% FWFMPQFE B CJMJOHVBM $1JOFTF &O HBWIT U®MBBOQIPGBXMEEHFIEB UBBOEBSEJ[F|E 14 00°0p0£6£0°  * 4 00p0f6£0:6* BOHARYOROH PG UIF 1VSDIBTF
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SFTQPOTJCMF 4VQQMZ $IBJO .BOBHFNFOU s 3JTL BTTFTTNFOU

5/F DPNQBOZ DPOEVDUT SJTL PSJFOUFRM&BSEIT TOT B®P® S E BAOFCEF TVIQU I JOU

JODMVEJOH UIF 4VQQMJFS 4&3 .BOBHFNFOUFISRPPEVS8OE4&BORBAM".B

51F DPNQBOZ IBT FTUBCMJTIFE UIF 4VQQWSH 3JPBOBHFWE 0K TB@QME DIBJO PQFSBUJRAFFEYSFE BOE 4&3 3JTL *EFOUJe DEUIFOLU & SIBIVFVERALIP OX B CFEV BIVOERL F
DPNQMJBODF XJUI UIF 3#" $PEF PG $POEB/DEBBOE JODMY 6 BOHP@B KFOIG£6:0? BOE *40 0001944 16 QM2 DIBJO BOE DMBTTJIGZ SJITL MFWRMT CBTFE PO QSPCBCJIMIUZ |

IBWF JTTVFE CIMJOHVBM $I1JOFTF &OHMJEUTAVFQQOBBEE REFPRG ISPRPEYRPEBUF DIBOOFMT
TVDI BT PVS PxzaDJBM XFCTJUF BOE UIF VBBJWVFQRUEBEHHABBO WBRMBBGPSN "MM TVQQMJIFST
NVTU TJHO UIF 4VQQMJFS $PEF PG $POEBODF BDPMWIUUTOH WHFZ BENF@WJ NBOBHFNE
TZTUENT [IFBMUI TBGFUZ FOWJSPOBF®IHBEMTT IDAX@sS EFIOQIJBWBIWRZ TFDVSJUZ BO
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$1JME BOE .JOPS -BCPS .BOBHFNFOU 1SPDFEVSFT 7FSJGZ BHF WJB JEFOUJUZ EPDVNFOUT EVSJOH JOUFSWJFXT
$1JME .JOPS ¢5IF VTF PG BOZ GPSN PG DIJME MBCPS JT TUSJDUMZ QSPIJCJUFE BU BMM 'BDBBIMTS RRPHIOIIM P OVW S S8 BBURG ONFREBGJICR DRUEVDIFE PO DBOEJEBUFT VTJOH JEFOUJL
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8PSLJOH )PVST .BOBHFNFOU 1SPDFEVSFT BQQSPBDI QSFEF®(OFE PWFSUJNF UISFTIPMET
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8BHF BOE #FOFGJUT .BOBHFNFOU 1SPDFEVSFT
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" SFRVJSFNFOUT FODPNQBTTJOH CVU OPU MJNJUFE UP TUBUVUPSZ NBOEBSFWJIEFWBIGIBGIE NMBXGEVM XBHFT BWEOEBSE UJNFMZ QBZNFOUT

PWFSUJNF SFNVOFSBUJPO BOE MFHBMMZ QSFTDSJCFE CFOFGJUT

J)VNBOF 5SFBUNFOU .BOBHFNFOU 1SPDFEVSFT
JVNBOF 5SFBUNFGF VTF PG DPSQPSBM QVOJTINFOU DPFSDJPO PS BOZ EJTDIJQMJOBSZ N %Q?P/Hﬁ% Qg%%@gpgg%ﬁ% %EAL;J P\;ggﬁiggiﬁgqonggiMBTDGJJPPS)(?GPSN FNQMPZFF
PS HFOEFS CBTFE FMFNFOUT TIBMM CF TUSJDUMZ QSPIJCJUFE 60EFS OP BODF f 3 d SDETPOP BN

4USFOHUIFO NVMUJ DIBOOFM USBJOJOH QSPHSBNT UP DPNNVOJDBUF SFMFWBOU EJTDJQ
/PO %JTDSJNJOBUJPO BOE "OUJ )BSBTTNFOU .BOBHFNFOU 1SPHSBN NBOBHFST QSFWFOUJOH JOIVNBOF QSBDUJDFT

/PO %JTDSJNJOBUSP®PUF FRVBMJUZ JO FNQMPZNFOU BOE TUSJDUMZ QSPIJCJU BOZ GPSN PG EJEBSHNFOBOEPTU SBIE B ZP POSESM FFUID BFXBSETBROE EJTDIQMIOBSZ TZTUFN
BOE "OUJ )BSBTTNENRS SFMJHIPO TFYVBM PSJFOUBUJPO HFOEFS BHF EJTBCJMJUZ TUBUWTPQWNEFUSDBMTFQJ R §PDI BROHMIJ ERE B6 B M SEEEHVB B E M PE MBGH AW QMBJIOUT
TUBUVT PS BOZ PUIFS QSPUFDUFE DIBSBDUFSJTUJD &TUBCMJTI EFEJDBUFE UJNF TMPUT GPS SFMJHJPVT BDUJWJUJFT XJUIJO UIF DPNQBOZ BT
SPPNT BOE QSBZFS SPPNT

) 'SFFEPN PG "TTPDJBUJPO .BOBHFNFOU 1SPDFEVSET &NQMPZFFT IBWF UIF SJHIU UP GSEFMZ DIPPTF XIFU IFS UP KPJO B USBEF VOJPO
SFFEPN *3FTQFDU FNQMPZFFT SJHIU UP GSFFMZ BTTPDJBUF BOE FOHBHF JO DPMW&MW&%W@%% EoU TP T IcBEEE BAFE SR HBRFE8YBUIWFT BOE VOIPO DPNNJUUFF NFN
PG "TTPDJBUJMNGBOT &OTVSF FNQMPZFFT DBO DPNNVOJDBUF XJUlI NBOBHFNFOU SFH35E\jQﬁux\ﬁggﬁ\)\ﬂrs\yggp%ayéh@&[pgwﬁwwqu

BOE CFOFGJUT XJUIPVU GFBS PG SFUBMJBUJPO UISFBUT PS IBSBTTNFO




"CPVU $IBJSNBO| T "CPVU UIF 4VTUBJOBCJMIBFFO 7BMVF 4PDJBM| 4UBOEBSEJ[E *OUSFUFDI
|ﬂTreTeCh UIF 3FQJPSU4QFFDI $PNQBOZ .BOBHFNFEU%FWFMPQl\lFOiBJSFBUJPOSFTQPOTJJ;JMB’N\/Z:SOBJ) IQEQFOEJY AVTUBJOBCJMJUZ ¢

&ENQMPZFF %IJWFSTJUZ BOE &RVBMJUZ

9JBNFO *OUSFUFDI *OD JT DPNNJUUFHQPMUVTIWEIRPISE EGNWDBE THBWRSPWIEDPB GBEB FNRKRWRIBEMF PR@QP SBBOJUIRBPEIEIDPNBRBD GFSQY WD EUMZSINIOBBDFO CB®
SFMJHJPVT CFMJFG HFPHSBQIJDBWEPBS$HROIFBVHRID/ SBIT CJEOD LB B BV D SV J UANFDW B M KINDQ MRZNEQV UBPBBMI[JOHIBPOQMF BROEBMAQUVZSEDB DIFSEBYSOF TUBBGED U |
TFMFDUJPO TZTUFN 'VSUIFSNPSF 9JBNWE®MD WS MIMTODP BIBMVBBFTQP GFFGIEBWFWMP QR Pa@lF PIOH S EVBVMUDBMUPIBD ENWMEVB 817 WFWUIFEBDBC JF U FKE) X AINSILFRSSTJ U
BDUJWFMZ TVQQPSUJOH UIF DVMUJWBUJPG IPGPB EFNWPSTTHGEFO N BOL FROBUBROIEMP R PSUVOJUJFT GPS BMM FNQMPZFFT

3 % QFSTPOOFM QSPQPSUJPO 'FNBMF QY¥RQPSWEFNQMPZFFT EJWJEFE O/NCFS PG FNQMPZFFT EJWJEF
QSPGFTTJPOBM DPNQPTJUJPO DBUFHPFEVDBUJPO MFWEM
ABMFT UT&JFOSBTC;%JOBFMM .BTUES %PDUPSBM EFHSEF
60EFSHSBEVBUF
"ENJOJTUSBUJ

EFHSFF
QFSTPOG{M \\

1SPEVDUJPO
QFSTPOOFM

4QFDJBMJTU BOE

5FDIOJDJIBOT CEMP X

*0 )JSF YISF )JSF )JSF
51F OVNCFS PG FNQMPZFFT *OUFSOBUJPOBM FNQMPZFFT &UIOJD NJOPSJUZ FNQMPZFFT 3FIJSF FNQMPZFFT PWFS UIF BWBe XJUI EJTBCIMJUJFT
PG UIF DPNQBOZ SFBDIFE

QFSTPOT QFSTPOT QFSTPOT QFSTPOT QFSTPOT




4PDJBM *OUSFUFDI
|ﬂTreTeCh BFTQPOTJICIMPWA AVTUBJOBCJIMJUZ -

&NQMPZFF $PNQFOTBUJPO ¢ &4NQMPZFF #FOFee(UT $SFBUJOH B 'VMMZ '"MFEHFE )B

5/F DPNQBOZ IBT FTUBCMJTIFE B EJWFSBRNFOF MGBSFUFDTUPND XOWIBIBDUFS

# F O F&( U T B O E $ B S F IFBMUI JOTVSBODF KPC TFDVSJUZ WEIWBEN TH@FHJ WBDBUKDRQW P T DBSF  F

SFDPHOJUJPO BOE BXBSET BOE DBSFHFBTEFXWWFPBEFF QS8 PHSBINOTI QISPWJIEF F
XPSL FOWJSPONFOU GVMM PG B TFOTF PGFI(PIB®EDBOH BES® MFPAFNIU UTFEO UP P
IBQQJOFTT BOE UIF DPNQBOZ T TVTUBJOBCMF EFWFMPQNFOU

$PNQFOTBUJPO BOE #FOFae(UT

9JBNFO *OUSFUFDI *OD IBT FTUBCMJTHFIEP R QGFEISB BIDFEO DIPANTQUFWI UIN\QMFNFOUJOH TDJFOUJae(D

NBOBHFNFOU NFDIBOJTNT BOE DPNQSFIFPT WWPFFEODAIWFWZ NFBIBODF FNQMPZFF NpPoBWMBU PO@TVSBODF 8PSLQMBDF #FOFee(UT

BOE MPZBMUZ XIJMF GPTUFSJOH NVUVEBM HBIFEXUU TRXKBREB® SOF BFMBSEJOH DPNQFM ™ """ ""0 BOE . 4UB= .FBM

CFOF®(UT UIF DPNQBOZ IBT EFWFMPQFEP® BBSBINFXPBIWFI BENCOTVSFT JOUFSOBM E -9 JFSdBRIBM "OTVSBODF 1 Y 4 ©)JHI 5FNQFSBUVSF "MMPXBODF
QBZ FRVJUZ NBJOUBJOJOH TBMBSZ MMFWFMASBEPIGP $OBODFSEZWBMNVBRIJPO B DPN {!)TJWEV”OH LSPWJEFOU '"VOE ‘/ . OEVTUSJIBM 1BSL %PSNJUPSZ

BTTFTTNFOU TZTUFN IBT CFFO JOTUJUBM FEVTJOBFH SBRNMHINFSUPA#$ XJUI NP *$PNNFSDJBM *OTVSBODF . 3FMPDBUJPO #FOF@(UT 1BDLBHF

QFSGPSNBODF CBTFE JODFOUJWFT UPFB8JWFSQSCBIBWIWKE TBO'EEIMPOBMMZ UIF DPNQBOZ
QSJPSJUJ[FT UBMFOU QJQFMJOF EFWFMPQNRCS N IBOK HTI DPB OFSNE JODFOUJWF QSPHSBNT

DPOEVDUJOH SFHVMBS FWBMVBUJPOT B OEMPHANNQO B WXKIROTFWP MAVOJOMK PSHBOJ[BUJPOBM BOE
FNQMPZFF OFFET '"MFYJCMF -FBWF 1PMJDJFT JPMIJEBZ #FOFee(UT 1BDLBHF

+'FTUJWF $FMFCSBUJPOT
¢ -POH 5FSN *ODFOUJWFT 60JUJOH 5BMFOU GPS 4VTUBJOB (SP'&(FQJICMF-FBWF 1PMJDJFT ‘ ' !iES\;lé)\I/EN;::D';THL:)JJVZ?:’AO;)ISSJI\:NNJPUOJ
+: &NQMPZFF #JSUIEBZ (JGU
«8FEEJOH /FXCPSO $POHSBUVMB!
"MMPXBODF

9JBNFO *OUSFUFDI *OD T MPOH UFS NNBSINMIUIOMFMNVEFI BRYTINE QGDFOUJWF QMBOT smeee JJPOMEETEET 8PSLIOH "SSBOHE g
QSPNPUJPO BMMPXBODFT BOE UBMFOUBDIHUBY® IUFEVAEVIUZF)OBRQUJIJWF QMBOT uu BOE
CFOFa&(UJOH FNQMPZFFT JO UPUBM BDHF/RRIDGEPGPF EVS PGHUUFFBMPRSEF TQPOEJOH
QFSJPET 5IFTF JOJUJBUJWFT IBWF FOWOBE(WDSBHLWME & (B6D CSFU UBMIPO TUSFOHUIFOFE FNQMPZFF
DPIFTJPO BOE JNQSPWFE DPSQPSBUF DPNQFUJUJWFOFTT

&N%MPZFF 8FMM CFJOH *OJUJBRWINIQWFHZFF &OHBHFNFOU "DUJWJUJ
'PS TQFDJBMJ[FE UFDIOJDBM QSPGFFNPWBAFFBAPD MPOHNBESWNBOVGBDUVSIJOH TFDUPS UIF

DPNQBOZ IBT FTUBCMJTIFE QSPNPUJPO BWE\BFXB(SDPOH BIBHM FE B STWHIWGBIOH CPOVTFT ~ = ~>sNF§OVEM SPNQBOZ OVUJIOH
QSPWJEFT B DMFBS DBSFFS BEWBODFNEPSTQXUFSBZQBF S JDLI MM NE FPFODZ BTTF? T ‘)FBMUI 4DSFFOJOH #FOFe(U
RVBMJ®(FT FNQMPZFFT GPS DPSSFTQP OFEe) OHT BRVOVEP M BIOMD FSTF X BIFEMBUPUBSDFOUJW J ‘ JBICVENFS SIIMEDBSF 1SPHSBI 9/ 9
FYDFMMFODF JO TNBSU NBOVGBDUVSJDOHH SPREIP BBPEFTH B FB B F QPEBIOFE QSPNP “$PNQBOZ 0QFO %BZ ,
BMMPXBODFT UISPVHI FYDFQUJPOEBN UT INBOWTG BOIUMSJOH QFSTPOOFM SFDFJWFE TJHOJOH cP8YMPH 4DIPPM &OSPMMNFOU 4VQQPS
BEWBODJOH UIFJS QSPGFTTJPOBM EFWFMPQNFOU

©« 4JCMJOH 0SBOHF %BZ
+0SBOHF 3VO 4UPSZUIPO

«+'VO OMZNQJDT

bPMJEBZ S5IFNFE &YQFSJFODFT

e 4lPSU UFSN *ODFOUJWFT *NNFEJBUF 3FDEP® R&3IP OFBOE .PYFwBEIPH OPPHOIUIPO  1SPGFTTIPOBM %FWFEMPQNFOU 5

&YFDVUJPO < 3PPLJF PG UIF :FBS "EWBODFF *OF1WJEVBM

:OVUTUBOEJOH &NQMPZFF .P LFS /FX &NQMPZFF 0SJFOUBUJPO
9JBNFO *OUSFUFDI *OD TUFBEGBTWMD VT B\ET FRY/IVWZI QMPWBBIJGB UINFMZ BOE Ji ! BM‘ SFEXB SAESWJIDF "XBSE ‘FE @ +&OHBHF *OUFSOBM BOE &YUFSOB
GPS FWFSZ FNQMPZFF F&'PSU UISPVHI DPENDLBHIUNI\ED EDFNREAWUB8SNPOODFOUJWFT EJOKQPSUT $VMUVSF "EWPDBUF *"UUFOE &YUFSOBM 5SBJOJOH 1SP
QFSGPSNBODF CPOVTFT QSPKFDU CPOWQEFJIO F&SHEND [BF OCFPHOO/JMFJIPOBQSPHSBNT 51JT FOTVSHPOGVDIVT "XBSE (PMEFO )PSTF "XBSE
WIJTIJCMF BDLOPXMFEHNFOU PG FNQMPZFF DPOUSJCVUJPOT



Intfretech

&NQMPZFF $BSF

4PDJBM *OUSF

UFDI

3FTQPOTICIMPUZ 4VTUBJOBCJIMJIUZ ¢

$BTF 0OSHBOJ[F $PNQBOZ 0QFO %BZT BOE 4VNNFS $IJMEDBSF ©-5—P

HSBN-

9JBNFO *OUSFUFDI *OD EFNPOTUSBUFNQWFRZ\FFOEZDBSFPGRE B JFWHS 7 FBa2' XFMGBSF IOBNGR UISF U *OD BTTJTUT FNQMPESHF T BMEEBSFTTBOE BRMIFST |
PSHBOJ[F EJWFSTF BOOVBM BDUJWJU GRBIN &WE FNBMPIAFHF TUBCE/ IMEJB XBSN BO

DPSQPSBUF DPNNVOJUZ 5ISPVHI

TVTUBJOBCMF DPSQPSBUF EFWFMPQNFOU

GPTURSBOH BOTBODB OHG FIIRWFPZHFFOXFMM CFJQH P EGHWSB SIPVT DIJMESFO T BD DIWQBSBEPENVEIORNQBGZ @BSBOHF

$BTF 5BIJMPSFE $PSQPSBUF 'FTU)\NJU" &Y-HFSIHOBFF

%VSJOH UIF SFQPSUJOH QFSJPE UIF DPARSBOXZIDBBBURNE PWIFB JWOB SIVAMUJIQMF

5/FTF BDUJWJUJFT JODMVEFE UIFNFBFMWFOU ™EPRS UIGFUFEDS0BWJB D BP\G
FNQMPZFFT DIJMESFO PO $IJMESFO NOA'BFZ UUWCBAVI TRIOE. NBB L YVON EVNQ
4PMTUJDF FUD BIJNJOH UP FOSJDIHFBQWPARMF BUWPT @G EFD SOBBE

BMTP IFME NPOUIMZ FNQMPZFFT CJSUIEBZ QERSUUP TF B OEOP$ HWBFORIN FEPB ©TIWEM

*OUFSOBUJPOBM 8PNFO T %BZ $IJMESFO T

vy
iy

.JE "VUVNO 'FTUJWBM

.BLJOH %VNQMJOHT 00 5IF 8JOURS @RMWLZIFIDIF #JSUIEBZ 1BSUJFT "O0oV

%BZ &NQMP

BM 5SJQT

E 1 BBENPHGPFWUFSQSITF BUNPTQIFSF CBSFSPMSIWJIORTIPMSIEB®? J)IDNWHEDP N

FOIBODJOH GBNJMZ NFNCFST VOEFSTUBOEJRPGBRG D IR D F'FGBWI W'H

S

$BTF 3vVO 8JUIPVU -JNJUT :PVDI 4AQBStTF—+PZ

DPNNJUNFOU UIF DPNQBOZ IBT TQFDJBWMEVAMUMSIFVIS$ BEU UDF 4RQBSE

)BJDBOH )BMG .BSBUIPO *OOPWBUJWFQIZSIOUM P EN QIMH MFRNGEBMNO X F

9JBNFO *OUSFUFDI *OD Ul "OOVBM 4QPSUT (BNFT

QBOZ
E B 9.

*OD 4FDPOE (FOFSBUJPO DPNQBOZ 0RNQMPEEFF WBRIMGPE)BBUBMIQ@BIOUT

Z SFT

DIJMEDBSF EJe*DVMUJFT EVSJOH IPMDEBXDD$IBENGRVMMAUBSGRHFBUFDO B TVN

QSPHSBN JO QSPWJEJOH BANGADRIZIMFA DBISM BRSO
GBDUPSZ BSFBT )
QSFTFOUJOH HJGUT UP R
MJOHT PO|UIF 8JO$LFL'1:\16BOZ 0QFO %BZ 9JBNFO *OUSFUFDI *OD T 4YBINFEL T 4VNNFS $IJMEDBSF 1SPH
EJUJPO UIF DPNQBOZ $IJMEDBSF 1SPHSBNT

9JBNFO *OUSFUFDI *OD BDUJWFMZ QSRBRBBETPB TQPBWIWPBVMYNBHWE 5P

EVSJ

ZFBS FOE SFDPHOJUJPO DFSFNPOZ UP MO DZ WS BHH IFANRMP ZFIINIVMBBOFPVT
r FFEIRESWH®WUFBN CVIMEJOH JOJUJBUJIWNHFUODMVEJQH BOOMWBRMSTRBEBEBNVO BC

DPOT

BO FOFSHFUJD XPSLQMBDF BUNPTQIFSF UIBUOGPPNQ@WB Z FNF\T UB/B B UHI$ PEXQUU FCSK

9JBNFO )BJDBOH )BMG .BSBUIPO 51F "lﬂ)lO"‘DB:M]WH:BSl}SJE B\FQO



*OUSFUFDI

"CPVUJP $IBJSNBO|T "CPVU UIF 4VTUBJOBEJMJ(LSZFFO k 7BMVF ‘ 4PDJBMJ; 4UBOEBSE$J[,F
4VTUBJOBCJIJMJUZ :

|nTreTeCh UIF SBFQPSU 4QFFDI $PNQBOZ .BOBHFNFOU%FWFMPQNFO®SFBUJPO3FTQPOTICIMPWASOB Dl*QEQFOEJY

—@EERDD (846 Ul "00IWFSTBSZ *00P WBUIRO—DUIWIUZ 5 B M F O U " U U S B D U J P O B O E 3

.BSLJOH UIF Ul BOOJWFSTBSZ PG UIFEFDFBCMSTI®E0 W IFG DPNQ BGE MBVODIFE B
DSFBUJWF XPSLTQBDF EFTJHO DBNQBJPO@USFEUVEHORSPAFIMBEEOBM|DOTIHIUT PO TQBUJBM
DPOa®(HVSBUJPO PQUJINJ[BUJPO DISPNBUOEB DPPQENMIBDUEFT JHD FNNGMFBIFOUBUIPO9JBNFO "OUSFUFDI *OD XJMM @ FOQWMPZF B EREBEMFQRBUT BFDSVJIUNE

SFTVMUJOH JO BO FOWJSPONFOU UIBU FOIBODEINVMBLLINBIDEF SEBNWNWHF V0HOX I 'F TZTUFN BEIFSFT UP UIF QSJODJQMEFAQFG GFBIJIS OFI AV HKIVWBEDP BT DIBO(
*OUFSOFU DBNQVT TDIPPM FOUFSGBMTSFDPRRFSBBURPO JOBMSDUT UBMEFC

BCJMJUJFT BOE QPUFOUJBM QSPWJENDRR\FEMGPSQMPRZQIM B UX PU QPXeUF S F O U
QSPNPUFT JOOPWBUJPO BOE DVMUVSBM FYDIBOHFT

*O UIF DPOTUSVDUJPO PG DBSFFS EFWEMB D NFFB WFEE BT D MFB 5 FQPEP U J P O

QSPNPUJPO NFDIBOJTN BOE FTUBCMJTIFENBOBXPNXBL [BIGD OFAD IGPH P H Z

QSPGFTTJPOBM FWFOUT TVDI BT UIF UQ SHSMIFO 4UGBSBUFDO DXINBSBV-FBO -

$PNQFUJUJPO BOE UIF /FX 2VBMJUZ $W@O94BNFTYSFHNQUBWIBSBG UXF SFTQPO

DBMM UP EFWFMPQ OFX RVBMJUZ QSP DWDUING YDA BROE P& BF OHIM MG EJ LFB M F C

FNQMPZFFT XJUI B QMBUGPSN GPS UFDS@UDBE BF OFBVOHFN @OEZFFF EFWFMP G

UISPVHI B DPNQSFIFOTJWF UBMFOU JOWFBINE ZP SHIEO DFENQESEGERAVP OB M

BDDPSEBODF XJUI UIF +PC -FWFM 1SPRWZ FRDB MABWFN FRQWFIZEFWMFWFEM  F

&NQMPZFF $PNNVOJDBUJPO GBJSOFTT JO FNQMPZFF DBSFFS EFWFMPQBB0TUGRNQKFONBD EF MPMBMUZ B
MPOH UFSN EFWFMPQNFOU PG UIF DPNQBOZ

9JBNFO *OUSFUFDI *OD JT DPNNJUUF K P®LQWBE 6B \BJIBSNPOIB \BOE BUUBDIFT JNQPSUBODF UP

FNQMPZFF TBUJTGBDUJPO BOE FOUIVTJBOMJITSFE BP WBBOEUBTP G TUBNNVOIDBUJPO NPEFMT

JODMVEJOH UIF QSFTJEFOU T NBJM CFRO BT BM B DUFMDUSHIB B | ZFOD SPR OE UBCMF EJTDVTTJIPO ,BJ[FO

1SPQPTBM BOE UIF VIBPQBP DPNNVOJDBUJPONQWEZEPSNWBIDFTHBOE MB WWFO FUNR) B - -

EFNBOET JO B UIJNFMZ NBOOFS 5IF DPNQBDZWIFKASTISPYET KM MPIFF DIBOOFMlPTJU‘]PO (SBEF "DDFMFSBUFE "EWBOBFNFOUESPHSBN—

JNQSPWFNFOU QMBOT Fe'FDUJWFMZ TRIRWFAT UNMJWRF DBOE XPTS LUOBONQDSFBUFT B CFUUFS BOE

QPTJUJWF XPSLJOH BOE MJGF BUNPTQIFSF GPS FNQMPZFFT *O 4FQUFNCFS 9JBNFO *OUSFUFDIUYPID (SREEVDSPAE UUP A RTWBMV[BUJIP O

SJHPSPVT GPVS TUBHF QSPDFTT PN MFOIF BQIAOI DIBURRIOF BOK BOEBTLIMMT

PO TJUF EFGFOTF EFTJHOFE UP DPNQWFIFGTDWNQEZUF\UBRE VIBUE RGP SNE

UIF SFQPSUJOH GRNOMPZFFT BQQMJFEVIXDBTTGVMMZ QBTTJOH UIF| BTTF
RVBMJe(DBUJPO SBUF

8#6 Ul "OOJWFSTBSZ *OOPWBUJPO "DUJWJUZ

4JCMJ
PSBO
EBZ

V1BPQ &NQMPAFEBJ[F(Q
WPJD

&NQMPZFF $PNNVOJDBUJPO $IBOOFMT




4PDJBM *OUSFUFDI
|ﬂTreTeCh BFTQPOTJICIMPWA AVTUBJOBCJIMJUZ -

<

SBMFOU -FBSOJOH BOE %YFWFMPQNFOU

(VJEFE CZ JUT DPSF QIJMPTPQIZ PG BBOBOVMMEFMUBEWBQNFOWBOBE BNFO *OWMSRZUEDVIMO DB NB/MUU SBIWFHOIDIR® OBM MABGHORQHIFDBBZTWANVE IS PYBIQJIOH SBIBRITGPCS N JG
BOE Pe+JOF DIBOOFMT XJUI JOUFSOBM BOE BFYSFGH BV WESBIVRVOHVZFA@V $OF[F EGIF\BS SM MY MPNNQ RREY W NTQ M PEZWF F PHVEIFUU D B

5BJMPSFE UP JOEJWJEVBM TLJMM FOISPHFNFOIP O HPBMBO B IFBSFFNGB® Z EF RASUIGPWTE F NP NE) MFBIOHI O FDIBDMIXPES IDIPPRTF BOTH. ITMMJOBEME 5 | F T FSIFOGIRJTIBIPIONBF
BEWBODFNFOU XIJMF FTUBCMJTIJOH B SPCBNBOQBOMFORUERDQEFODOFTUNTBUUBVPHE 900 PW\WB B WR/Q@ BROE MPOH UFSN TUSBUFHJD F

&NQMPZFF &EVDBUJPO BOE 5SBJOJOH (VBSBOUFF .BOBHFNFOU 4ZTUFN

e 8PSL XJUIl "* UP $BSSZ 0VU $POUFOU OVUQVU e *NQSPWFNFOU BOE (VBSBOUFF PG 'BDVMUZ 4LJMMT

$PNNJUUFE UP GPTUFSJOH NVMUJEJN RO BDPEO BM OTWLIOMP \ETF QESMBENFOPOBM HSRXEBNFOIBONGESOFUFDI *OD GPDVTFT PO UO® DBSFESPEFAMAMPQBIMOWUSBMBIOH BO
*OUSFUFDI *OD IBT TUSBUFHIJDBMMZAQ MEB UK JMDBUIFSE BNEDWB B FD XPSSHE PO QFSQigYy B UMRSEOSEOW @ BIJOFS UFBN BOE JTRWBWNJIZUE © BU B SSPVGIMTERJIPHO BM JHI U F S
%VSJOH UIF SFQPSUJOH QFSJPE UIF DPONQBOZPBEMB ODFEJBBI NIPEF JOGSBTUS VP VSFo i URBAVEMY LN ipsp DMBTTZDBFB WIPB SFKIEBIE OHD MBEORITNB MM FODP VS |
JNQMFNFOUJOH BOOVBM EFWFMPQNF ORJI RWIBEOFTT LEFF NP DOV 85 RIBB JO EVH LES Z SFMFWUBFplaﬁQgéﬁ/IP_UdH:%Ig UFBDIJOH MEWFM B IFSPENF TWPNFB MJ RV BRNQBOZ SFH

BQQMJDBCIMIUZ BOE DPOUFOU DVSSFODZ JOUFSOBM USBJOFST FYQFSJFODF BYPBTBWOHR BRONEP UIB § 0@ X MBIOEHIRFVT IBSJOH E
5SPVHI B 1ZCSJE POMJOF Px=+JOF EFMJIJWEBESGZP O PEGMJIBWOES WBM FOWABUITF XIRG FYJWASOBBWOE DSFBUF B QPTJUJWF MFBSOJOH BUNPTQIFSF
QBSUOFSTIJQT 9JBNFO *OUSFUFDI *ODGPVOEB8RHBBBM MPNRONWEDDJIFT XIJMF QSPBDUJWFMZ

JOUFHSBUJOH FNFSHJOH UFDIOPMPH JDEBWM BES\FEXEDF NbFDIU EVBBOVE GFFDWTFE BQQSPBDI FNQPXFST

FNQMPZFFT UP NBJOUBJO TUSBUFHJPVVBRMNMMOMNFO UTXJTWIFNBEVDBMMAMFOIBODJIJIOH UIJ $BTF Ql “OUFSOBM 5SBJOFS .JDSP $MBT>H: $-SFBU-IPO—SHB-MMFEOHF
FEHF UISPVHI GVUVSF SFBEZ DBQBCJMJUJFT

. *O 4FQUFNCFS UIF DPNQBOZ MBVODURP G NUD\RFDMFSGP DIEBFSOBM L
5SBJOJOH 3FTPVSDFT $POUJOVF UP "DPVNYMBUF BOE 0P WBUF UIFNF PG 4NBSU 3FMBZ BOE B 5PUBM BOHs§PBD YW B JVBB 0K BIHET J NEJSP W F
5ISPVHI UIF JOUFSOBM USBJOJOH TZ NFON*QUSFEZFDMBYEGPSROVWIBVFT UP VQEBUF [BOEJGBSEUFBOE EFWFMPQNFOU BOE EFM JHOB DBRBT UNFBWITF TBRE JUURNTOIB |
DPOUFOU BOE JT DPNNJUUFE UP PVUQNUUZJBHEBI JHFISRVBWREUZ IDIPRSBF SFTPVSDFT 5IFRPBFOYTBM PG JOUFSOBM USBJOFSMREBNIPOISPINFHD RNSEBHAQZ DB™ FFTYUB C M J
DPWFS UISFF DPSF BSFBT HFOFSBM UG®RXMEE H FFaR3PRAT NNPOBHWFNEOU| BOE BJN UPNF®RBWOEFN UP DPNNFOE JOUFSOBM USBJBESTOXIRZQFS GRBENFENRV¥UTUJIPC
FNQMPZFFT XJUl B DPNQSFIFOTJWF BOE GRESNFUIBUBM QMBBRSN JOR SPMBF UIFJS DPNQSFIFOIJNWHMBUF UIF WJUBMJUZ BOE DSFBUJQMSMFNPBE WIF NFEBQBOIET KFQJWRSVD B
MJUFSBDZ BOE QSPGFTTJPOBM BGHQFSIPE BYBNOE tOUSBERPSUWID JEUFHSBUFE "*|URRHIQGRMPRBHBR BOE XJTEPN SFMBZ UP B OFX MEWEM
EFWFMPQFE B UPUBM PG POMJOF DR TBYBPOQIBDRII TR BIZS B OOMIMH BU BOZ UJNF BDDPSEJOH
UP UIFJS QFSTPOBM JNQSPWFNFOU OF FBTUPU RN TFBNMPINF TIRVROEMZ NBTUFS UIF|DPNQBOZ T
JOEFQFOEFOUMZ EFWFMPQFE JOGPSNBUTP® URUBNNPRQ F SEWEPWOFELDPVSTFT IBWF CFFO EFWFMPQFE
DPWFSJOH CBTJD TZTUFN PQFSBUJPDBOG VICFENNP® BN FBBCMMNI T BMWIDH BTQFDUT B|OE DPNQSF
IFOTIWFMZ JNQSPWJOH FNQMPZFFT PQFSBWIFORM QSPa(DJFODZ BOE XRSL Fe*
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9JBNFO *OUSFUFDI *OD DPOUJOVFT UPHCYVBE GPENVEB TFEMREFMRRMPAFFT EFWFMP Q*QODPM I8 IHTBURNPOTXJU I
%VSJOH UIJT SFQPSUJOH QFSJPE UIFFBANQMEHORZSDHAORAD \DFFEO UPOMFIESUP QSPNPUFUBEDNG B MIRHEZE JO
USBJOJOH QSPKFDUT TVDI BT &OHMITOHT DMBM T BN Q'S PMWPFPNVFB Q MFBIBBUJPO TFSJF

BJE TLIMMT USBJOJOH BOE SFBEJOWR DONRXNAEME  CPVIFESBEGSPBBRXE WSFBEUI PG |FNOPWHFZEHFHF *Pe*DIJFODZ JNQSPWFNFOU TNPEFBEIIBIOEMBSARQWBRPASYBFHF QSP
BEEJUJPO UIF DPNQBOZ IBT DSFBUFE B SAJHRBNBFOEOJ®PW SUFZFTOMPSOBM CJH OBNBPOJUBYDWIBO TUSBUFHJFT BOE @3BIMWIIDAT BBEEFEIRK YO BBPMT DBWFSJO|
FYQFSUT XFMM LOPXO BVUIPST UP HJ\WBE RM¥FDEIOSF F NBONEPZFBMBRYHFITPQQPSUVOJUJIRBUBOWFBHOWBOPEUSBIOJOH 5IF "* UPEM B QCMWINDAB LEIPNOP O FSSBTURIS/B IF D
DPNNVOJDBUF GBDF UP GBDF XJUI JOEVTW$EZOMFBE E IO TQSIBE EFIT Q BB IPD BUUFOUJPO UP UFDIOPMPHJDBM JOOPAMOBUB® D BOKFDBMFIAX DWQE YW B UJC
USBOTGPSNBUJPO

UIF XJEFTQSFBEE CBFFQWAWBRSQ NB-WDJIP ® B OE BSBWQI3e(D JB
9JBNFO *OUSFUEPE UPDUIBDUSWEM P GRINGPWINFT BOE
T FEBIPTIOPG USBIHYISOH BDUIWJIUJIFT PDPWF BIQOMIDBRFMOGK GDW IPRP NJTUSP

$BTF &OHMJITI 4LIMMT *NQSPWFNF)U FB-So6J3oH-$MBTF

*O PSEFS UP DPOUJOVF UIF SFNBSLBCMFazDNUFWEFNIAOUIT NBEF 4QFBLNOH MFBSOJOH
BDUJWJUZ JO 9JBNFO *OUSFUFDU IO DF BMHAWE V&OMM OIIPOREPE4QFBLIJOH QSPKFDU
51SPVHI JODFOUJWF BDUJWJUJFT TVIFIDRTIO DHBKMPOMBOVIPOE DIFDL JO TQSJOU DPNQFUJ
UJPO BOE DPMMFDUJPO BTTFTTNFOUBQRMNOBOBE XJQFISDFOBBIFE| HVIJEBODF BOE TBMPO
BDUJWJUJFT FNQMPZFFT DBO IFMQ UIBN E TWRGEWIHF BSBMN DPONEZBHODBUJPO TLIMMT BOE
Fe*DJFODZ JO JOUFSOBUJPOBM DPNNSOJDBUQP®JPEVSIEG HB WRIBSHFQWPOUIMZ TUVEZ UJNF PG

UIF QFSTPO JT NJOVUFT BOE UIF DMPDL JO JT T §BUF RB0OUI XJUl BO PWFSBMM OB
$BTF "&% 'JSTU "JE 4LJNMT5SBI0I0+H

9JBNFO *OUSFUFDI *OD BMXBZT BUUBBSED H SPEUUIR QPIZ T BDBWM BEEDNFOU
FNQMPZFFT BOE GVMa&(MMT JUT TPDJIBRJIMVIUIFED TRIT SMIQP B DEC SIFTRPDQP S
UIJT SFQPSUJOH QFSJPE 5JBOKJO 600WFBTKUG XPMNB B8 P PR/IB UE%Xae(S TU
5/F USBJOJOH JT EJWJEFE JOUP UISKAMREE¥MED TUIFP $NESDBMFTOPOE BTTF
UP JNQSPWF FNQMPZFFT &(STU BJE TLBMMRQBOEMENBE B R FAIIEZ CBSFBUFOB TB
XPSLJOH FOWJSPONFOU " UPUBM PG BNE) MPZWMMT RG BUIOT O %Ba( § TRIC U E
$FSUJe(DBUF PG UIF $1JOFTF .FEJDBM 3FTDVF "TTPDJBUJPO
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$BTF 3FBEJOH $gMVE $BTF '"PSVN $PMM FBYI3P6E
9JBNFO *OUSFUFDI *OD DPOUJOVFT UP FBEBFRODBUFJ$F NOERAZRSTZ BDREDSPGFTTIPEOBMO *OUSFUFDI *OD BUUBDIFT HSMBAMZINQPS W BB UPTBICE WBIBUNSFBU
IPSJ[POT TUJNVMBUF BOE DVMUJW B WH BFONE®) M®Q F WB UBRMFR) DB QB CIMJIUJFT *O UIFSOHBENOQIBBUJPO BUNPTQIFSF 5P UIJT ¥OESTXESPWIOWPRUTBOTBEFMEOE RVUTJI
DEBIES §PRE FYQFSUT JO WBSJPVT &(FMET TU P G AHOWNKBIFNEH FD A OBES/JBDWH BB O FE SU

SFBEJOH DMVCT GPS NBOBBENBOXBDBPESFBOHBPE EBDDUTFMG B
PWEFQUI UIJOYDMMBOHF NFFUJOHT XJUIl SJDI DPOUFOO BOE DRINFBSOF GOSNIEKSUUP DP
TONBPWROFNQMPZFFT QSPGFTTJPOBM RVBMIIRIFT BOE JOOPWBUJPO|DBQB

OZ PSHBOJ[FE
PVU RVBSUFSMZ 5ISPVHI SFBEJOH TIBBENG8UBIOMBBJITDX\WTREPOIRNR I

BOE DPMMBCPSBUJPO BNPOH UFBNT BGEJQEFNBBE JIPIG P68 MMPIXIVPH
BNPOH UFBN NFNCFST

BIG BOE J(

$BTF 4VNNBSZ BOE 1MBOOJ\"H A FNJ-OBS

$BTF #JH /IBNF 8PSDT%PQ

*O PSEFS UP DSFBUF BO BUNPTQIFSF XIFSF FWFSZPOF TUSJWFT UP |CFDPNF CJH'BBRNE TXJBEW BKS$EZ FFO\FF B BDJ BORDIFONF NBISL F U UFJ0ONV PS/PTOW® B §BEEO € HJ PFGDWPRID IO J D E
OBNFT BOE UIPTF DMPTF UP CJH OBNFT CFDPNF CJH OBNFT 9JBNFO 7OUSFUFDI|*®DBRECFSPT YPUFIFI GROEXEDFEOMPOVFOHUP FF YB N JIMEZPYTUFMGT BREOBQ UXBT IFM
BOE DBSSJFT PVUTBNNBSIF B®E WIFNFEQWEQTERGEI NBOBHFNFE WP BEBSSFUIRFQBWPRS BB AU F EJT

P IFMC

NBOBHFNFOU DPODFQU VTFT UIF UFBN DP DSFBUJPO NFUIPE
E FEUD CBVOTHRB P BITS PX/H IFY@ M F QR IBOED | BO HER Q I 8BJSTI OX BOSEB $GE TV RMENFE U

BSPVOE G5FBNT BOE $SFBUJPO PG #JH /BNFT 5ISPVHI JO EFQUI FYD|IBOHFT BQ
FYUSBDU UIF LFZ DIBSBDUFSJTUJDT BOE TUBOEBSET PG TFWFSBM 9JBNFO *OUSHUFRDASOWDMEUR B EDNPANTQ 8DIFDW B WF seME UM B@&EINKB DEI G MBTPJ CME SPWHEBWIINF TUS
VIFOU U SBJO JOGI NBPEFMANEOQE IDBENS EVJIMEJOH

JO UIF DPNQBOZ DSFBUF CJH OBNFT BOE FYQMPSF JOOPWBUJWF UBN
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4BGFUZ ODDVQBUJPOBM )FBMUI

9JBNFO *OUSFUFDI *OD TUSJDUMZ BCIXERFUZC-BXUIFG ISPEVPRQME6 MBFQVCMID gg'FEOiSFWFOUJPO _.BOBHFNFOU BOE &NFSHFO

ODDVQBUJPOBM %JTFBTF 1SFWFOUJPQQBIGET $FFQU/SAWI DBXGPS OB 1BF®E PUIFS SFMFWBOU MBXT BOE
SFHVMBUJPOT BOE DPOUJOVFT UP JNQANFPE UBIM CPAONDQBXBAUIPGBRWJIEFBMUI BOE TBGFUZ

NBOBHFNFOU TZTUFN JO BDDPSEBODF XBFOUBM *BOBHFROWUSAHZOUFN 3FRVISFNRIBNFEOEOUSFUFDI *OD BUUBDIFT HSFBROBNMQPBWMUODEOEPTBBBPV@BEITL N
6TF (VJEFMJOFT BOE *40 ODDVQBUUROERDBHAEMBO B GF TABGF 3FRVISFNFOUT GBENYMBUFT UIF 4&3 3JTL *EFOUJee(D BIE NFO@ USWSBPNDWEW ST BUOFE J.BOBUJG Z B C
(VIJEFMJOFT 5IF DPNQBOZ IBT FTUBCM®@QTIBE TR ABGFUMFXGBE BHBSPVUJIGZJIOH UIFUPDD\BYEU YFYBEM UIF DPNQBOZ IBT FTUBCMJHAIFNEFBO NRNEFIBHORIGNZ GNPEBO BN F ¢
IFBMUI IB[BSE TPVSDFT JOWPMWFE JOOENMK UJPONHQBOIFBD USWISIFIT BODTFTTNFOUT GRDENYMBVFMBRUPYNCFS PG FNFSHFODZ QMBA@T BOE PSHBOJ[FE ESJMMT SFH
NBOBHFNFOU QMBOT GPS DPOUSPMMUNBZ ING MBWFOWINMH TRGFUZ BXBSHFP¥IT FEVDBUJPO DBSSZ

SFHVMBS JOTQFDUJPOT JSSFHVMBS JRNOSPWENFOU BNFD BROJTNTVBWE JO BDDPSEBODF XJUI UIF

QSJODJQMF PG SFz(OF UIF IB[BSE TPVSPFIFURPOIFIQPMOWIBOE MNBOBHFSTPO X X X

UPHFUIFS UP QSFWFOU BOE FMJNJOBUF PDDOVIBBIJIPDOBAIW IFFRBOOB®E TBGFUZ SJT BKPS 3JTL®ZTUFN $POTUSVDUJPO 1SFWFOUJWF .BOBHENF

"T PG UIF FOE PG UIFSF XFSF FOUJUJFTVIT AEIFB B PNQ BOZUBIBE RBTTFE UIF *40

TZTUFN DFSUJe(DBUJPO BOE OP NBKPS QSFPEEDIIPO TBGFUZ BDDJEFOUT PDDVS  Ep|BOJDBM 40QFDJBM &RVJIQNFOLSIPYMZ INQMENFOU UIF UISFFE MEWFEM I
: GPS EBJMZ NPOUIMZ RVBSUFSMZ BOE Zi
EBNBHF .BOBHFNFOU 4ZTUFN

¢1SFWFOUJWF NPOJUPSJOH BOE NBJOUFOB

¢ 4FMFDU IBSNMFTT BOE MPX IBSN DIENJDBN

T EFTJHO

SIFNJDBM )B[BSEPVT lS%EVI;BM PDDVQBUJPOBM IB[BSE GBDUPS UF
.BOBHFNFOU 1SPDFEV%E

00 TJUF IB[BSE XBSOJOH TJHOT

¢t &NQMPZFFT FRVJQQFE XJUI QFSTPOBM QSF

$IFNJDBMT

¢ 4VQQPSUJOH FYIBVTU TZTUFN
QBUJPOBM )FBMUI"CPOUBN FIBCHV QBUIJPOBM IB[BSE GBDUPS UF
BHFNFOU 1SPDFEWSFTJUF IB[BSE XBSOJOH TJHOT
¢ &NQMPZFFT FRVJQQFE XJUI QFSTPOBM QS|

0 DV
/PJTF BOE EV BY

IJ’:LMIEIP i bF EFWJDF UP DPO&(HVSF QSPUFI
J)'g Sl_OJOH EFWJIDFT
'"OOVBM PDDVQBUJPOBM IB[BSE GBDUPS UF
3BEJBUJPO "DDJEFleO 'Ié;H%F IB[BSE XBSOJOH TJHOT
&NESHEOD?Z lMEé QMPZFFT FRVJQQFE XJUI QFSTPOBM QS|

¢ VIQQFE XJUI QFSTPOBM EPTF NPOJUPSJ

3BEJBUJPO 4BGFUZ

id
.BOBHFNFOU 3FHVMBU

9 3":
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— @R (0SHBOJ[F &aNFSHFODZ %SJIJMMT UP 4USFOHUIFO &NRpMRZEET 3FTQPOTFABGB G WZIFSBIJOJOH BOE $BSF

e JO PSEFS UP CFUUFS FOTVSF UIF TBGFUZ BOE IFBMUI PG FNQMPZFFT BO§;8REBDFORBFUEREM IO KEBUTTWRBY T ERSFOH Bl FEGRUE DEEBYEFBEBBEFDFTT
®(SFT UZQIPPOT FUD UIF DPNQBOZ TUSJDUMZ JNQMFRRE S FORMFBBIMMTZGPSE NTsPQ R IDPOEVOE® TBGFUZ Pe*DFS U S BUDUIIPO Te( S B GISED Q DPH PRI DP N Q F L
FNQMPZFFT JODMVEJOH ®(SFT OBUVSBM EJTBTUFST BOE DIFNJDBM MFBLBHF UPsgiQ$PANFC MUD $IFZ BDE @RT FBOED BEMSREFFR \WEM 5 JDR-N 8 BISFESPBRIGE UZ NF F
DBQBCJMJUJFT PG BMM QFSTPOOFM "MM UIF ESIJMM TUB&=' QBSUJDJQBUFE GVMMZWESHURE & I eREHPH B WERE T 56 046 N F BT B 204 9 5 GOz ©BTUVSBTF E |
BOE FOTVSFE UIF DPNQBOZ T TUBCMF BOE Fe*DJFOU QSPEVDUJPO TBGFUZ DPVOUFS UFSSPSJTMPWFSONFOWRBTQFDUJPOT BOE OP NBKPES FEEFDI BB O
DPWFSBHF PG UIJSE MFWFM TBGFUZ FEVDBUJPO GPS OFX FNQMPZFFT

)B[BSEPVT 8BTUF &NFSHFODZ 5SFBUNFOU 5SBJOJOH

'JSF %SJIM "OUJ 5FSSPSJTN BOE 7JPMFOD

FEMINJOBUIPQ B'EPUZ 02*DFS $FSUJe(DBUF $FSUJe(DBUF UP 8PSL

5/F DPNQBOZ BUUBDIFT HSFBU JNQP S UBO®DE JEF OB GHEZ NBUOBAFNADBDBV QI
GPSLMJGU ESJWFST FMFDUSJDJBIFIO 9 BGRUY BBOEFYUSPWREB 0JSBE XBIP EVD U J
QFSTPOOFM QSPEVDUJPO TBGFUZ NBPYTQBSHNIDBO D (BSEFUJIBJBOEST a(SF
PQFSBUPST BOE PSHBOJ[FT FNQMPZF¥FH DB SSYFPYBMIBBDYIBW IBOE BGUFS
UJPO UIFZ BSF DFSUJe(FE UP XPSL

/IBUVSBM %JTBTUFS &YFSDJTFT
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4PDJBM *OUSFUFDI
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*OEVTUSZ EFWFMPQNFOU B

*O PSEFS UP FOTVSF UIF TBGFUZ PG FNRMFUFPFE XKOSLBRBZNQ BOEFGHBIFJIS TBGFUZ BXBSEOFTT

UIF DPNQBOZ DPOUJOVFT UP QSPNPUF SPBETURBWBEIZ MBREFWIZ SFRYJISFMNH FNQMPZF-FTp3 DB& B M X F M G B S F
ot

TBGFUZ IFMNFUT BOE SFe)FDUJWF WEBTDTWE¥IIHO WHTOBOEINPDMEDZBMFDWP BOE GSPN XPSL
UIF TBNF UJNF SPBE USB&e*D TBGFUZ QYPNAWMIXP Q WBYHHEPUIBENHIP®HUJIO UIF DBOUFFO BOE

FNQMPZFF MPVOHF

¢ 4BGFUZ 1SPEVDUJPO .POUI &WFSZ :FBS

*
*O PSEFS UP JNQSPWF FNQMPZFFT TBGFUEUWBXBSEOEMIMTUWHFFBBNQB®SPEVDUJPO %HSBPERH

*OEVTUSZ EFWFMPQNFOU

FgEDIOPMPHZ JT DPNNJUUFREVPUBSZUBWFIBD FOHBBEOBTI® DJBU

ZFBS 5IF UIFNF PG UIF 1SPEVDUJPO @B GMBML. TPBRUR\IT T8BFSZP FWFSzPOF DBIP YPTYIFogSFPEFS JOEVTUSIBM FDPTRZOR RN TB O EMROIB 6 0 EOXD@)VTF CBF U
FNFSHFODJFT PQFO VQ MJGF DIBOOFMT DFBNGEF UJR 3R ©TXEA( S Fa(B I XUQ I B UPUBM P& IJCIUFEPROMF 51F DPNQBOZ BMTP Q SIUASUQIWFTS D PWMINFE CRGB BFAG XS DI JO

QBSUJDJQBUJOH

TDIPPM FOUFSQSJTF QBSUOFSTIJQT B O®HBBIDPEFWIPSB PG UNIBIPENNKB BC
BDIJFWFNFOUT 6QIPMEJOH UIF QSJQPOQBIFH PGOPQWMBW DFPMEBCWEBUHSP
IBT BDUJWFMZ DPOUSJCVUFE UP UIF JOEVTUSZ T DPMMFDUJWF BEWBOD|

e *OEVTUSZ BTTPDJBUJPOT

*OUSFUFDI 5FDIOPMPHZ XJUI BO PQF®TBIOFRIOGEMOEMWE B BIJUYPBPBBUJPO
SFMBUFE UP TNBSU NBOVGBDUVSJOHYV TDWPIBWN FS UFRNMSFODFWS B O B DDIJ WWIDME * O L
DPNQBOZ BDUJWFMZ QBSUJDJQBUFT JOOr XYNIIBOHE MF BIWE WODWSFSBBOBEPIT
TUSFOHUIFOJOH JOGPSNBUJPO TIBSPOHBBI®BDH RFFSSDBPIEBBEABEBUZIQSP|
EFWFMPQNFOU PG UIF JOEVTUSZ 5ISPIVHIBSHIT BUFEe'PBQAS UOTUBS BOE QSBI
X1 JMF BDUJWFMZ QBSUJDJQBUJOH JOZ UNBBOREBEHMP Q BFVGU OFHG WIG EYRQBS
DPNQBOZ BDUJWFMZ DPOUSJCVUFE UPUFIFIEGFIVBFW BQEREFHDSIPF Q WBEBOEBTSE
*OEVTUSZ (BUFXBZ 5FTU 3FRVJSFNFOSBM .REVMRUXFDHIUDBM BFRVJISFNF
4MJDJOH 5FDIOJDBM 3FRVIJSFNFOUT #BWMFD PP OFSEWSBBMHZP V W/BO HS 45F S N.
5FDIOJDBM 3FRVJSFNFOUT BOE 5FTU .RWIPEPO BJIFXFMBN BUSHBMEFMUBWFSTF
*OUFSGBDF 3FIBCJMJUBUJPO 4FSWJIDENJ[BUNPOHVDUNBEBEMIBECBMIOPZ "OU
.JSSPST BOE 67 #BTFE 4VSGBDF %JTJRGHFDWDI PTOV QEFPASIDHET USFFDBSFB U .
TUBOEBSEJ[FE BOE PSEFSMZ JOEVTUSZ FDPTZTUFN
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*OUSFUFDI 5FDIOPMPHZ SFDPHOJ[FT WUDBU JPIG BOEFHBBWIWPOZPIT FETFOUJBM
QSPHSFTT BOE ESJWJOH JOOPWBUJPO WLPWVEMZI EVEMBTFMPPMQBOIZNBD UBCM
MFBEJOH VOJWFSTJUJFT "T B NFNCFSDBG JPIG *OKFHBE BOBNOUISSP REVIPO "TT
DPMMBCPSBUFT XJUI VOJWFSTJUJFTO&E SPPMNHQ MBFFNFPYSBFZTTRISFOOH BIT UP DV
TPDJBM SFTQPOTJCIJMJUZ JOOPWBWBMIT PBDEOCEGYBDITIRBMO ULSMMFIBSDH XJUI
5JBOKJO 60JWFSTJUZ ;IFKJBOH 60UWFSVYDIPY ®OBWFOSTE0ZWBSIOHIVB 60J\
60JWFSTJUZ BOE 9JBNFO *OTUJUVUHR PCGF5EQQORMBHIP OVREA BOBEGNJID &(0OE
TVTUBJOBCMF EFWFMPQNFOU

4JODF *OUSFUFDI 5FDIOPMPHZ IETBHEBE KBMMNRPXESMBDIF NFDIEB®IMMN P
HZ SFTFBSDI BOE EFWFMPQNFOU BDIJFWFNFOP DY BIQTGKEEUN B BROE JUOB 6/10-ONI
BOE PUIFS JOTUJUVUJPOT *O UIPDPNQBBZORTOUHBCBITH IXEUB KIJIBOKJO 60J
CSBJO DPNQVUFS JOUFSGBDF USBJOPOHXQS P 5 BBWNKIDO6DBWMBTPBEB WL IBNFO ¢
BOE PUIFS JOTUJUVUJPOT 5IF DPNQBBZTBMIIP BFOR BJEM DTIPH TBXIPMET DSFE
TVQQPSU TZTUFN DPOTJTUJOH PG TUPWBBTBIXET SEFBBRSDOHGYOEBOH UP QSF
JOOPWBUJPO BOE UBMFOU DVMUJWBUJPO
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UIF PDDVQBUJPO PG UIF $PNQBOZ T GVPEEFGZ BREUSPMBUPBEH OBBIRIFT U

FTUBCMJTIFE UIF 4ZTUFN GPS 1SFWFOUSPNQB OFZ 0D DACEBIU CZO. BPIGP & | FIBSF I |

SFTQPOTJCMF GPS DPOEVDUJOH GFBTJCIMJIUZ TUVEJFT,RQAJESANQBLLT +65 juT PQFSBUJIOHO GYRMEMUSEOTIBSEIPKREFLETUBDE SF N\
4USBUFHZ $SPNNJUUFFOH UFSN TUSBUFHJD EFWFMPQNFOU QMBOUTBOE NBKPS JLUSEFHIR d PP N FTusibuT UIF PPD0@BUBPIFDPGMZ PG IYOETSFDUMZ QS

0,
SFQPSUJOH UP UIF #PBSE PG %JSFDUPST BOE CFJOH BODRNQUBCMFUB MY spMMIoH TIBSFIeMPRST BEEBOSFWMEDFBTOBEWBODIOH X
JOTVSBODF BEWFSUJTJOH PS PUIFS QBZSIIPEIJD WFQEOAGTD BN \OBET 'V ¢

PB'E)%B gPFDFI’:FE-(/SOIJDTUG'\#VSUVBMMZ CFBS DPTUBN® P ® LD F 6 UFSYRMNDJITFH PI® SCFH P M

4QFDJBMJ[FE $PNNJUUFF VOEFS

UIF #PBSE PG %JSFDUPST

3FTQPOTJCMF GPS GPSNVMBUJOH TFMFDUJPO DSJUFSJB$ )
/IPNJOBUJPO $PNNJWEYUSFEDUPST BOE TFOJPS NBOBHFNFOU QFSTROBFM BT XFM%/IBE%J FMFDUJOH WFUU
BOE BQQSPWJOH DBOEJEBUFT BOE UIFJS RWVBMJae(DBUJPOT GPS UIFTF QPTJUJPO

SFNVOFSBUJPO 1PMJDZ GPS %JSFDUPST
QPOTJICMF GPS FTUBCMJTIJOH BQQSBJTEBM DSIUFANEBEQWLFEST BOE 4FOJPS .BOBHFENFOU

3’\£T

PNQFOTBUJPO BOE 1FSGPS NBO

e ?QQSBJTBM SPNNJU BOE ?EOJPS NBOBHFNFOU QFSTPOOFM DPOEVDUJOH BQQSBJTBMT

ESE GPSNVMBUJOH BOE SFWJFXJOH SFNVOF8IBUJPO QPMJDJFT BOE QMBOT GPS UIF

*O UFSNT PG UIF SFNVOFSBUJPO NBOBHFDR®S TBOE GRYS BIPBWM MB®EJSFOJ
QFSTPOOFM UIF $PNQBOZ IBT GPSNVMBBHENFIE BBERVOFISBIRP % IBODUPST

4FOJPS .BOBHFNFOU 1FSTPOOFM .FBOXHJNMRK SBI3FBM GPNNJURIFBOBT CFFO T
#PBSE PG %JSFDUPST XIJDI JT SFTQFOBUONGE B BHEHPEBOOH MBI "O B
JNQMFNFOUFE GPS JOEFQFOEFOU EJSFEB®STE JRFWDASCEM BEFOD BOEFREBM

4 ¢ Q °
P,f JOUFSOBM EJSFDUPST TVQFSWJTPST SHEGDBOFWJIB® MBMB/HBAM ABWM BB TZT
as DPOTJTUJOH PG B CBTJD TBMBSZ BOE BS5QFSSGRSYNBOBBIPRTBEOETBRIBSBJITE
‘ !9' DPOEVDUT BO BOOVBM QFSGPSNBODF BQ@S/HEIM BQF BOESQBERPTERFORD B©
JNQMFNFOUFE BGUFS BQQSPWBM CZ UIFIHPBEFR PHU %A B FQRIPIFTE %VFEBAM FE
(\,\'§

SFNVOFSBUJPO SFDFJWFE CZ EJSFDPBBSNBONQFS$MOIT RFTS TRPOBO FMOIBO CF G|
$PSQPSBUF (PWFSOBODF PG UIF "OOVBM 3FQPSU



4UBOEBSEJ[FE *OUSFUFDI
|nTreTeCh (BWESOBODF 4VTUBJOBCJIMJIUZ :

1SPUFDUJPO PG *OWFTUPST 3JHIUT BOE *OUFSFTUT

*OGPSNBUJPO %JTDMPTVSF *OWFTUPS &OHBHFNFOU

5P TBGFHVBSE UIF MFHJUJNBUF SJHIST BOIF DPNGSFTY TORG FIUFWF QWA PSJUJ[FT UIF NBJO UFD BIOLSF 08 UIG\W F TWIFST S5-3/FE B ME F S BIHE WB 0GB B FOTU ER® A TE W N
TUSJDUMZ DPNQMJFT XJUI SFMFWBOWMBIBRS Z SPHDWNNEFOUPDEO GOMETSFIH TBGFHVBSE JOWFTUP S$HT UMS N JSFIWBIETS BH SPV 1810 VWRIA Q M F D0 B 0 BE M O WIFOTNP\BES P BRJ ER
JODMVEJOH UIF "ENJOJTUSBUJWF .FBOMBFVSGPBG*OELPSMEFUDPS QREBUF XFCTJUF JOWFTUPS WBEHSFTT B ES DIDMBUTFEPSENBBNN VO J 0 BHO J © OQVFISITFP 6 BI$ORIF
$PNQBOJFT BOE UIF 4IFO[IFO 4UPDL &Y DVBE AWM JXFAMVIGGIFIQWNBRIGPSNT TVDI BT FBTZ *3EUIF DPNQBGZ W BPROBMIP DIBN FSTFIUNM WMB EFW FMP QNMBO@UI U'SFBEESBDEF
-JTUFE $PNQBOJFT /P E 4UBOEBSEJ[FE 9 FSBUBEOTDP®DBSOT#SBHBSEJOH CVTJOFTT QFSGP S NEWSHE Bay WEBXPVBMQMEBUWVIOHBOE JOE

$PNQBOJFT BT XFMM BT UIF QSPWJTJPOMPA®SHIF *OGPSNBUJPO %JTD

.BOBHFNFOU 4ZTUFN *U FOTVSFT USWVUIGEM BIXE/SBNFMDPNQMFU

EJTDMPTVSF PG JOGPSNBUJPO PO UIF S/FT QMBWUSIRSINTBOE EFT@@@

5JNFT BT UIF Pe*DJBM OFXTQBQFS GP$STFSUBSBD (SFRIMSIU EJTDM . © *ORVJSFE BOE DPNNVOJNBURD FBTZ *3
FRVBM BDDFTT UP JOGPSNBUJPO GPSEBIMM UBWMIUFEIBOE DPNQBOZ |
SJHPSPVTMZ JNQMFNFOUFE UIF *OGPSNBUIPIZTWFNDMPTVSF .BOBHFN
%VSJOH UIF SFQPSUJOH QFSJPE OP WIPMPBUYBGTSRG FIOGPSNBUJPO
PDDVSSFE BNPOH UIF DPNQBOZ PS JUT FYFDVUJWFT

& —————0 $PNNVOJDBUFEBEJINFT CZ QIPOF FNBJM FUL

%VSJOH UIF SFQPSUJOH QFSJPE UIFFBPRRBBID 3 FEJF WP BRE

& —0 )PTUFEMBSHF TDBMF JOWFTUPS FOHBHFNF(
JOUFSJN BOOPVODFENFOUT

41BSFIPMEFS 3JHIUT 1spPUuFDUJPO IR

*OUSFUFDI TUSJDUMZ BEIFSFT UP UIF $PRFQ@B/CMIBXPBG UIF 1FPQMF T

$1JOB UIF "SUJDMFT PG "TTPDJBUJPSF BXPES WIBSVINPMEPSTLSPDFEV

(FOFSBM .FFUJOHT TUBOEBSEJ[JOH WOGHQSPBPEHVSFTBGES DPOWFO

WPUJOH BU TIBSFIPMEFST HFOFSBM RFFRQOMAUFUHDRNLIJOFT JO Q

POMJOF WPUJOH NFDIBOJTNT UP QS PDJFIDRUPBO W RBBIINIHI SUBUFTUIF FYFS

CZz NJOPSJUZ TIBSFIPMEFST "MM TIBSFIBMEFSBEURSSTUSFBUFE FRVBMMZ

Bae'FDUJOH UIF JOUFSFTUT PG NJOPSUULPTTBQBISPBWEF®P BBEHTVCKFD

DPVOUT %FEJDBUFE EJBMPHVF TFTTHPIOBSEFRMEFOTQBGE(JDIQBUJO

UIF DPNQBOZ T EJSFDUPST TVQFSWJT®P$ BSFEOESHBOIPSENBOBHFNF

UP GBDJMJUBUF TIBSFIPMEFST FYRFRSDNPBDFEGPSINIDOPSBEQZIVSJOH U000 .BZ UIF DPNQBOZ IPTUFE BO PONOQO.BZ UIF DPNQBOZ IFME JUT "OOVB

TIBSFIPMEFST JT GVMMZ SFTQFDUFE CSJFe(OH GPS JUT "OOVBM 3FQPSU EVSOFGIBBMIDAFUJOH XJUI TPNF JOEJWJEYBM TIBS
*OEFQFOEFOU %JSFDUPS -JO ;1JZBOH FOHBWEBEQEIOH JO QFSTPO BOE FYDIBOHJOH WJF X

EJTDVTTJPOT XJUI JOEJWJEVBM JOWFTUPS D RNGBROIZMT PR RIBUICROBMT QFSGPSNBODJF XJUI U

4VQFSWJITPST BOE 4FOJPS .Boy(FNFou




*OUSFUFDI

"CPVUJF $IBJSNBO|T "CPVU UIF 4VTUBJOBEJMJ(LSIFO k 7BMVF 4PDJBMJ: AUBOEBSECLJLF
4VTUBJOBCJMJUZ :

InTreTeCh UIF SBFQPSU 4QFFDI $PNQBOZ .BOBHFNFOU%FWFMPQNFO®SFBUJPO3FTQPOTJCIMPWESOB DI'—QEQFOEJY

1SPBDUIJWFMZ 3FXBSEJOH *OWFTUPST

¢ $SPOTJTUFOUMZ *NQMFNFOUJOH )JHI 1SPQPSUJPO $BTI %JIJWIEIRSPBDUJWFMZ *NQMFNFOUJOH 4IBSF 3FQVSDIBTFT

%SJWFO CZ DPO=(EFODF JO UIF DPNQBOZ TUSBWPDHS F GEPPSXTFING BRITRG DUT BOE
5IF DPNQBOZ IBT BMXBZT QSJPSJUJ[FEIRSEOFIPIMPE BS MFFUW IG SN BEPNNJIUNFO U, pbR (SE%BR FSFDUPST BOQSPWFE UXP TIBSF SFQVEDEBVHQEPHSBNSFIQFBOIW
TIBSFIPMEFST UISPVHI IJHI QSPQPSUJPQOBBUIFEPWEEBOER OBME BINBIFWFNFOUH . PEsRBEQPSBYFQVSDIBTF 1SPHSBN $PNQOMFUFE
HSPXUI S5IF DPNQBOZ T BOOVBM QSFR@VEMD §¥ECDVLFE @0B.6 X BITUSICHEIQHBEYPHRYTVSF EBUF PG UIJT SP@BSBN IBTFCFESVBEMMZ FYSDVUFE
PG 3.# NJMMJPO JO DBTI EJWJEFOET SFQVSDIBTFE B UPUBM PG TIBSFH UIBRYOIH NSEDAGDYBBOT WJIB JUT
*O SFTQPOTF UP SFHVMBUPSZ HVJEBODBRBESTHIBHWWEEPEQGSFRVAPD 2] FMFWBUE FFRIWEIFRYE BEABVEBU BDDPVOUJOH GRBOEJOHPGPWIBFMUTFBS FVIUBIQJUBM 51F
SBUJPT BOE GPDVT PO FOIBODJOH JCDRFQSPBDSRWWE\OZ J O § PERDEE BO JOUFSINESWIERIE BNPPOBRE UP B QO SRIWIMERE MY BMVEJOH USBEJOH GFFT

51JT QMBO XBT TVDDFTTGVMMZ JNQMFNFOOWVE JOH BDMPEMSPO JO DBITESWIEFPETT | 3FQVSDIBTF 1SPHSBN 0OHPJOH

%VSJOH UIF SFQPSUJOH QFSJPE UIF FAXFENQBOU VI M MZ B DIBS I (ROWFEE UP TIBSFIPYMEFST RNBVOURESHRSEN SFNBJOT JO QSREEFBUF TUHE DPRNEBDIMBT SFOVSD|
3.# NIMMJIPO TIBSFT WJB DPODFOUSBUFE CJEEJOH |IBFM\SFIFOWIOMHUBM TIBPSF DBQJUBM

USBOTBDUJPO WBMVF PG BQQSRWINEURWDBWEIOH USBEJOH GFFT
5/F DPNQBOZ T BOOVBM QSP&(U EJTUSJCVUJIJPO QMB®IJN QSPxe(U EJTUIFICRNQBOAMBO JO

"T PG UIF FOE PG UIF SFQPSUJOH QFS FEEe(WF DIBNE BSOFZQ MSID IBDDR JBSPHSBNT
XJUI UPUBM SFQVSDIBTF FYQFOEJUVSIBMMYPGFEJOH 3.#

U $BTI %JW U
e =y 41BSF 5PUBM 3FQV|SDIBTF
3FQVSDIBTF /P "NPVOU *OUFOEFE 6TF
:FBS 3.# .JMMJPO
"JSTU 1SPHSBN 'PS &401T PS FRVJUZ JOBFRQWWBFE
5/F DPNQBOZ T BOOVBM QSPe(U EJTUSJCVUJIPO QMBO
4FDPOE 1SPHSBN 'PS &401T PS FRVJUZ JOBFRQUWBFE
0 51JSE 1SPHSBN '"PS &401T PS FRVJUZ JOBFRQWWBFE
"PVSUI 1SPHSBN 'PS &401T PS FRVJUZ JOBFRQWWBFE
"DDPSEJOH UP BOOVBM QSPa(U EJTOZJITNBUINW CE TMEOCWUF DBNQEJWJIEFOET PG 3.# 'PS TIBSE DBODEMMBUJPO BOE
'JGUI 1SPHSBN H
NJMMJPO JO DPNQMJBODF XJUI SFMFWBOU SFHVMBUJPOT SFEVDUJPO PG SFHITUFSFE B3 uBM
4JODF JUT *10 UIF DPNQBOZ IBT SFUVSOFE BCDMNVURMBUUWFTIBSFIPMEFST UISPVHI DBTI
5PUBM

EJWJEFOET XJUIl BO BWFSBHF BOOVBM QBZPVU SBUJP PG



4UBOEBSEJ[FE *OUSFUFDI
|nTreTeCh (BWESOBODF 4VTUBJOBCJIMJIUZ :

<

3JTL .BOBHFNFOU

5/F DPNQBOZ GPSNVMBUFT UIF 3JTL BOE MEHANSAOWO 18 EZBFENQSPFOTE BEODPSEBODF XJUI SS%/IJ: ou %@BB@} NFOU 1MBO
SFHVMBUJPOT TUJQVMBUFT UIF DPS@GMBQR OEJIOMHS DESIETES FG O BMIIOM JD BCHIFBMD S QHT B C ET O

NBOBHFNFOU TZTUFN UP FOIBODF UIF BBOMJBR PRS $VDUUZSFWHOOBP®GIF SJTL NBOBHFNFOU TZTUFN
JODMVEFT LFZ MJOLT TVDI BT UIF FTUBEOMISPNWFGSBANGF XRELICPSS®BM NBOBHFNFOU UIGRFUSMEBBDIIBROEY BYTFLB DPNQSFIFOTJIWR BUJWH TRFIOUHPG RE TU BRI TO BF
NBOBHFNFOU QMBOT UIF JEFOUJe(DBUTMB® BQWEFBATEBETCNBDIN PGUSBGLSITL SATQPOTF QAWBOISPEONKPMM 84 BQFSBUFT XJUIJPOHJDY Q MTID NB\NOAB HE - (FODIWD HP CTHUFSBUI v
TVQFSWJTJPO BOE JNQSPWFNFOU UP FDTOBIFFBEIBA BMMDIPNOEBORGDBOTCF JEFOUJae(FKE B\OEOPFEDBQ@WEMED!I CFUXFFO SJTL UBUMSBH OBIOEU FGERIUNFOTVZIJDBIC

NBOBHFE JO B UJNFMZ NBOOFS DPSQPSBUF HSPXUI "EEJUJPOBMMZ UEF BD PRMQIBIQZ D BIJ TGLP JINB\ONBBIEF N F
FNQMPZT B TZTUFNBUJD GSBNFXPSL BOWSPBIDIUBWEMABGBEHYBBERMW®BU
WBMVF

3JTL NBOBHFNFOU JOUFSOBM DPOUSPM GSBNFXPSL

5/F DPNQBOZ IBT FTUBCMJTIFE B UISFFF@BDAE JITW BWY BOEP MMFBES NEZ EFe(OFE UIF SFTQPOTJCJIJMJUJFT BOE
CPVOEBSJFT PG FBDI MBZFS

#VTIOFTT %FQBSUNFOUT BOE 'VODUJPOBM %FQBSUI ) T

#BTFE PO QSPBDUJWF SJTL BXBSFOFTT BOE CVTJOFTT TUSBUFHJFT
VUIJMIJ[F Fe*DJFOU NBOBHFNFOU UPPMT UP QFFWFOU CVTJOFTT SJTI 7| D

3JTL .BOBHFNFOU 5FBN

BFTQPOTJCMF GPS SJTL BOBMZTJT BOE BTTFTTNFOU GPSN‘. SJT!
NBOBHFNFOU QMBOT EFWFMPQJOH SJTL SFTQPOTF NFBTVS
JNQMFNFOUJOH UIFN BOE USBDLJOH BOE WFSJGZJOH UIF’JDLJ

PG UIF JNQMFNFOUBUJPO PG UIFTF NFBTVSFT

Y & & & 4

*OUFSOBM "VEJU %FQBSUNFOU 1 ’
3FTQPOTJCMF GPS PCKFDUJWFMZ FWBMVBUJOH BOE TVQFSWJTJOH ’\/v
UIF Fe'FDUJWFOFTT PG UIF PQFSBUJPO PG UIF&(STU UXP MJOFT \‘ ’
PG EFGFOTF ~

‘\

SN



|n.|.re.|.ech 4UBOEBSEJ[FE *OUSFUFDI

(PWESOBODF 4VTUBJOBCJIMJUZ -

3JTL *EFOUJee(DBUJPO BOE 3FTQPOTF .FBTVSFT

#BTFE PO UIF BDUVBM PQFSBUJPOBM D2SW\B$TBEBOD BET LPTGDWIE SIFRONNQEZOG B D e D B WA ZC F®& D M\EE DOH ee(TRES BIWFH-DIID @NIT B D DAFQS-BIE.U J ROQENP SN B UT P D PIN DAVUBD) U"AJ SUITFL T B
UJNF UIF DPNQBOZ DPOEVDUT SJTL DPFae*DJEDWBGCSBWBERJIUGASPEBF TRPOEJSHESSTI QSFWFHBICKW B B IFPOINS PP REETIWORIITBIDMD POTVSF UIBOWBIWWMERFT PG S

3JTL
UEHPIS Z 3JTL PKFDU BFTQPOTF .FBTVSFT

$PSQPSBUF (PWFS sgNR3[WF UIF DPSQPSBUF HPWFSOBODF TU $VDQWRSO B-NI LDEPCOMISTR MB O E TSFeeIOFPURO TV SF UIF G QE F QURBESEOPE BOEFBPB U IBVOREOBTH ®PPBSE PG TVQFSWJITP
x'PDVT PO UIF QSPUFDUJPO PG TIBSFIPMEFST UPIHBFMBOEPDOURBEBY FNBFOCEUJO W F

x.,POJUPS UIF QPMJUJDBM BOE FDPOPNJD TBSVBUQPRTIDUSBEE QPMEY QTS LRIMH WDPVOUSJFT BOE SFHJPOT

x*OQUFSOBUJPOBMJ[F UIF MBZPVU UP NFFU DEMSFHE OFEHET PIWBSTIHRESBOEVIQRMZ DIBIPIUVTO SUWF GBS ENE $W FCSVITIIEOF PQ PREUJIPOBM SJITLT

3JTL PG 1SPEVDUJI$PNQMFUF UIF RVBMJUZ FOWJSPONFOUBWFDPORGPBIOE QW DS B U NFFONQEPND QBRI M J UEZ OZ TUF N DF B S U2(@HB D PROTUSFRV EPFS UIF DPNQBDE XJQSPEVDUIT UP F

.BJOMZ &YQPSUFE FYQPSU SFRVJSFNFOUT

x&YQBOE UIF EPNFTUJD NBSLFU TUSJWF GPS 6®WNEYTIJBEETQEBRR IEP REPEYD D \EFWFMPQNFOU B@E ME S LTFWD F BQ BEVTUPNOPLUJI WB § MFD USPOJDT JQUFMM.
TPMVUJPOT TNBSU IPNFT NPMET BOE QB SR ERMNFONUG BDTBAMSRD IS BAPIBODSFBTF U

x"EIFSF UP UIF CVTJOFTT TUSBUFHZ PG IJHI| FPHZE BNOEOCIEBHIJAOEESWDDEPRMPOUJOVPVTME %S HOKB M-NDJ H FFO B ENBEDO/GEBBHDRUIVB JOH BOE NBJOUBJO| B MFB
UFDIOPMPHJDBM JOOPWBUJPO
.BSLFU $PNQFUJUJPOUFSOBUJPOBMJ[F UIF MBZPVU CVJME]WHSIUBGB M PIOQWFGSBUTIPMQBBYBCIDPNQMFUFDNBEP QD BT GQ Y8 N\NPLERF §OR [BRIAPOSY BOE DSFIBUP B HMPCBM JOUF
3JTL TZTUFN BOE B EJ®FSFOUJBUFE DVTUPNFS TFSWJDF TZTUFN
x*NQMFNFOU B HMPCBM (.1 QMBO UP DPOUJOVPVTMZ BUUSBDU OFX DVTUPNFST
x$POUJOVPVTMZ CVIJME UIF *OUSFUFDI .BOS/BZBEDBXB3$GBFTBE BOE FXYWBSIEBOJPOBM JOz®)VFODF

x#VIME B HMPCBM JOUFHSBUFE TVQQMZ DIBJCC MET G&ND JFORE UFOE DB®OST Q\BRSSO®) I YD QM Z BB JBUT R DUFE TVQRADH D IBEDOOTIBWPNFSTFBT NBOVGBD UV S J(

3BX .BUFSJBM 1$JD%TUBCMJITI TUSBUFHJD QBSUOFSTIJQT XIUBGE GFBIPOB OMFGR B N FES THM FDIFIRBSBUJIJPO NFDIBOJTN

"MVDUVBUJPO 3J™3FEVDF UIF JNQBDU PG SJTJOH SBX NBUFSJBM RGD P I PROVH I KD POIQ RGP T VGSFIGERIN JOD S F BG JOFX UQ B FEESFEWD WINP®S B WE OH MFF PIJFME SBUF UISPVHIPV
JNQSPWJOH UIF UFDIOPMPHZ PG PME QSPEVDUT BOE SFQMBDJOH DPNQPOFOUT

x*EFOUJGZ LFZ FOWJSPONFOUBM GBDUPSTTRGE FTUBCMJTI DPOUSPM NFDIBOJ

x4USJDUMZ NPOJUPS FOFSHZ DPOTVNQUJP OF BU FBINDN [DUFBWMBDO ZJ R F S B S HZOBROTMNIOH TIUF T

$MINBUF $IBOHF 3JTk\pvMBUF BOE NPOJUPS DBSCPO FNJTTJPPOUDQMBO DBSCPO SFEVDUJPO QSPK

x1SPWJEF FNQMPZFFT XJUI USBJOJOH PO FOWMEPEBK FRWBIH B BIPEHTFRSADRIULI® PX BOE DBSCPO FNJTTJPO SFEVDUJPO

x&OTVSF UIBU FWFSZ OFX FNQMPZFF QBSUJDJQBURPNMODIZI K ®BPNQIBEGHZ X INMBIC PGDIMHE F T @&OWITF SEXHE BEWFROEBOGGBFT@MESZIKETFOF
-BCPS 3FMBUJPO[T 88 INQSPWF UIF MBCPS NBOBHFNFOU TZTUFN TWBBQHBSISEB6GHF RQVPINNMFWHBINWMBIOE DPNQMIBOU FNQMPZNFOU
x#VIME IBSNPOJPVT MBCPS SFMBUJPOT BOE BIDBIUNPRZXNBIGNBMP HPPE WIBPNVWO NVMUIJQMF DIBOOFMT

x&TUBCMJTI BO BOUJ DPSSVQUJPO NBOBHMNFQEC JIMIWFN BOBRWFXF ERCPBEERSIFT BOE TUBOEBSEJ[F XPSL QSPDFTTFT
#VTJIJOFTT &UIJDT XIUSFOHUIFO FNQMPZFFT BXBSFOFTT PG CYJUDRISIBBEOJIDHT UISPVHI JOUFH
x4USFOHUIFO UIF TVQFSWJTJPO BOE QPTU AWNFBOOBHFWBOX PG CVTJOFTT FUIJD

AFEDVSJUZ BOE| X6QHSBEF UIF JOGPSNBUJPO TFDVSJUZ TZTURWBQOD GRIBEWUNO B DPWQIIRZIMPOIUPSIOH TZTUFN
$PO=(EFOUJBMJ ZX§HPLEVDU SFHVMBS JOGPSNBUJPO TFDVSJUWFBMZEBUTFEOEQPREGERPIUB MW F RDOPBIMIZISITLT
x1SPWJEF FNQMPZFFT XJUI TFDVSJUZ BOE BROO2 EFIGUSBAKIBISFOBBIOJOH UP FOI

x3FTFBSDI BOE BOBMZ[F FYDIBOHF SBUF USFOECBHWANBCW UTAHBBN DOMWSBMOGDEMZ NPRJUPS JOUFISKOBDIPOBMTIGBOEJISOBHR PODIBOWE NBOEVDU GPSFJHO FYDIBC
x3FEVDF BOE NJUJHBUF GPSFJHO FYDIBOHF S¥BLOBUIPROBM €@SPCBMFMB2RVBOEOSFQSIJDJOH PG OFX QSPEVDUT
JTX[$POEVDU GPSFJHO FYDIBOHF IFEHJOH CVTJCORBIM CBAREE POEBDWNVIBOHPREBBBHE)VDUVBUJIPOT

&YDIBOHF 3BU
‘MVDUVBUJPO 3

x.POJUPS UIF QPMJUJDBM BOE FDPOPNJD QMMDDEFTBGP FHIHG JOMEBURNBPWOQRBUIPOT P\ FGIFFBF VIOWSRHFUINFD 8 FHIFPRO W XDBIF P B GEW B TR INIP [ H WIRPSDEBI
UP DBSSZ PVU JOWFTUNFOUT

THUSFOHUIFO JOUFSOBM DPOUSPM N B O BHF NFEOLO @PGRBLIPWM DPOBNBNPQUPB PG PWBSTE BFIJ 3 \CO/TTUEIBTST EF DD MFBG WA EFeH BV UFRIIWZ BIFQ SBPAUH N Q N
BOE EJTQBUDI FYDFMMFOU UFDIOJDBM BOEJBBOBHERFIOOURHRSBR G QWHNM QPBSTF\OGT D NQB O 2 FIO b ¥DEMEMB UM UWBSTFB HFWIF QUFFRFQFSBUJPO BOBSIBROBHFNFOLU

3JTL .POJUPSJOH BOE *NQSPWFNFOU

5/|F DPNQBOZ IBT FTUBCMJTIFE DPNQSFINVAJWEUJ® G PEBIBBWHNT ODABU TQBO UIBFOBGBENFOMIEODY B MFHPEBeSWIHON BOE B PPDUNIFOSPVIT RWESPWHNFEQEDZDMF BDS
BSDIJUFDUVSF %VSJOH UIF SFQPSUDWH EBNP'Y EU UF DPQRBWONFDY JO DPIOMBERSBUTRPANEROBHFOEBPYO B® B JO DRISIOVEN B \GE/INEeGWNOFDEU J B D T O R F OFETF O B LPWWRB ®HJ |
DSJUJDBM SJTL BSFBT TVDI BT TP BDBM V8FTDATO TRICTUMU WB GEE@BRNPOBM DPQRSBWDIP O BOBEHFNVFOENABW PRQFSBSIJPE@ TNEBCOEEHFONEOENRUBFEFQBOUYNFOU DIPPE&VD
PQFSBUJPOBM DPOEJUJPOT BOE QPUBBYKBMFEISUTLIBVMBIDUTEBNBIINQSPWFNFOIW BE PN NG BEEDFR WMBMXYXFSIFSFBUJPPQ PRBUNRBOR PBABE GFINNB WBPUOFBWMIF Fee'FDWJIWF O
DPOUSPM BOE HPWFSOBODF QSPDFTTFT WUFG®EF ®L TPSHBRSIYBOHP O BFMBRCKARWDR JWF T

OWFSTFBT
*OWFTUNFOU 3




4UBOEBSEJ[FE *OUSFUFDI
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#VTJOFTT &UIJDT

#VTIJOFTT &UIJDT $PEF 3FRVISENFOUT *OUFHSJUZ $VMUVSF %FWFMPQNFOU

5IF DPNQBOZ FYQMJDJUMZ EFe(OFT CVIT ¥OHFT D AU J&OUT JIDUTB OBEBBSHEANF® UULSPDFEVSF BBEIRASBR A DPSEIFPVU JOUFHSJUZJIQSPWBRQB RBNEFDWI W FWJIRTU UM B HFP TJIUJ
IJHIFTU FUIJDBM TUBOEBSET JO BMWTDIPWN FEBD DBPN BDQUIWIRJ JESICPSZ FYIURPOIPBOBOEVQQ®BEFS DPHNIGPVHI WBSJPVT NFBXJIZ T/NDF EBITF T J D@ OEN DIWIIFHH SO U F H
BSF FYQSFTTMZ QSPIJCJUFE 5IF DPNQBIOMPZFMMBOES@BREFUTORYT BMNGFTUFS BO PRSFHOBOUSBOH QBEFEISIBDEPPUIT XF DOE@PNRNOOIWEWEZ QIFPRPRNFIBFNFOUT
FUIJDBM DPSQPSBUF FDPTZTUFN "OZI WIJAMBOEBG PG XIWM CFTRFRUXJIUI B [FSP UBMFBBODF DEMQYBED I

MFBEJOH UP UIF UFSNJOBUJPO PG DPPQFSBHBJIJFP®EX JGI WHP KHDERSVZ ENBNBEM 6 /B VPO

5BJMPSFE JOUFHSJUZ USBJOJOH BOE RVFS WBROBMHENSFOUFTUT BSF EFTJH(
TFOTJUJWF QPTJUJPOT BOE OFX FNQMPZFFT

"OUJ $PSSVQUJPO .FBTVSFT BOE $PNQMBJOU 3FQP Svuvoumn

QSPNPUJOH UIF SFRVJSFNFOUT PG PVS DPSQPSBUF JOUFHSJUZ DVMUVSHF
51F DPNQBOZ QMBDFT TJHOJee(DBOU FNQNBJOUT BOBE GHFMIFXTZIDPNNIBRSOBM NBOBHFNFO BUE CVIJUF T

JOUFSBDUJPOT *U IBT GPSNVMBUFE DTEHFER BBRHS WUE "BOBHASFWEGUJIPO *OTQFDUJP( %BJMZ JOUFHSJUZ DVMUVSF QSPNPUJPO JT DIRIGEN DUFEBSESPVHI QPTUFS

4ZTUFN SFRVJSJOH FNQMPZFFT BOE TARFQNDIFSHSUB ZI 3 0l & 1% JAMQRMJIOF SMEFEHF BOE JO UIF GBDUPSZ BSFB

1IMFEHF SFTQFDUJWFMZ 3FHVMBS BOUFSBSEFMDEOEVD SBELURTIEATNIGZ RERFDUJIBM DPSSVOUIPOSITET B >O
JOUFSWJIF)

*OUFHSJUZ CPPUIT BSF TFU VQ UP QSPWJECBEJBUQEBDEJOWFFTJO}FHSJUZ M

CVTJOFTT VOJUT BOE GVODUJPOBM EF®BSWINEQOBE WO DINQENZAH DOBUOONBOBHFNF Q S PIDHMMENSF BNRQMJIFS WJITJUT BSF DPOEVDUFEPWR®AOUFHSJIUZ
QSPDFTTFT TBMFT BDUJWJUJFT BOM &(OBIGDIJEM BBEQFPBWIDHBM BERBUSPM SFWJFX
FNQMPZFFT BOE QBSUOFST JT FNQMPZFE UP QSFWFOU BOE DPOUSPM GSBVE SJTLT
51/F "VEJU %FQBSUNFOU QSPWJEFT USB®TQBSBMW FNQAVFZFFT DDETGOPNFSTMMBSUO
SFQPSUFE JOGPSNBUJPO JT EVMZ SF IEBWTSF K JBO EU | B GEM PD JQMVEFDIDPG JBEEQFOEF
GBJSOFTT B8IJTUMFCMPXFST XIP NBRPPTTIHORE DB QO WPDWISHIEWIPIOT BSF BQQSPQS
DPNQBOZ TUSJDUMZ TBGFHVBSET UIF DPR&SHF QIIGBRMINEUBBOX IBODEMEMM SFQPSUF
DPOx(EFOUJBMMZ CZ EFEJDBUFE BVEJUPBT[FSF DPNMBS®JDNB JUIBIDF BHBJOTU BO
SFUBMJBUJPO BHBJOTU XIJTUMFCMPXFST

BOE JOUFSWIFXT XJUT

*OUFHSJUZ QSPNPUJPO DPOGFSFODFT BSF LFFM.EO(EJFHS'MQZQS/IB@J’SLFNFDGPW'
S BOE TVQQOMJEST "

D

PREE PO WP PFiwBMT JOUFHSJUZ QSPNPUBBOGHSDFNEFBT MEB OB NE W Q
UFMMFBEXBHSEFFOESERUFOEFE UP TVQQMJFST UMNPYFHE UMQORRINGBOZ T TFMG
BTHB®EHFNEOE MMBUGPSN

E JFDBbSINIOBUIPOPS

'SBVE DBTFT BSF SFQPSUFE UP XBSO FNQMPZFFT BDE VSHF UDN UP MFB

*OGPSNBUJPO 3FDFQUJPO BOE 3FHJTUSBUJPO
3FDFJWF BOE SFHIJTUFS XIJTUMFCMPXFS JOGPRENB PIP O | D BOH(BINUEF H D WAVORJ BOE

DPNQMJBODF XJUI BDDFQUBODF DPOEJUJPOT

IF Pe*DJBM QVCMJD BDDPVOU 4VOTIJOF *OUBFMPPADQBOZ OSFBUFE UP QSHF
SJG UFHSJUZ SFRVJSFNFOUT BOE JNQSPWF SFQPSUJOH DIBOOFNMT

1SFMJNJOBSZ *OWFTUJHBUJPO BOE $BTF -PDLJOH

$POEVDU B QSFMJNJOBSZ JOWFTUJHBUJPO BB RMPIPLO OFWFXWRJ0 UOEW (FBBJNGO PG BOF SFQPSUFE

DPOUFOU GPS GVSUIFS SFWJFX BOE WFSJ®(DBUJPO %VSJOH UIF SFQPSUJOH QFSJPE UIF DPNQBOZ
$PNQSFIFOTJWF *OWFTUJHBUJPO BOE 3FQPSUJOH PSHBOJ[FEOUFHSJUZ USBJOJOH TFTTJPOT GPS
$BSSZ PVU B DPNQSFIFOTJWF JOWFTUJH B UB BBM DG BDIF PUG FU B B FROPLSIDRIE) D B@UFOU _ BOE

QSFQBSF BO JOWFTUJHBUJPO SFQPSU CBTFE PO UIF DPMMFDUFE FWJEFODF JOUFSOBM FNQMPZFFT BOE TVQQMJIFST BOE
ZWIEFODF SPMMFDUJPO BOE SPODMVTIPO JTTVFEJOUFHSJUZ QSPNPUJPOT "EEJUJPOBMMZ
$PMMFDU FWJEFODF DPODMVEF UIF JOWBFUJHBURWO SISV RE U | B @B EF WPSEBDJEF P

USBOTARS JU UP UIF OVOMID TFDVSILZ PanBEOT YTHEDIBMPBOUI GSBVE BVEJU USBJOJOH TFTTJPOT

XFSF DPOEVDUFE CZ UIF "VEJU %FQBSUNFOU

3FQPSU JOWFTUJHBUJPO SFTVMUT UP UIF B\ BEIJWQMRNNBFOUFE S8OXBXEI BOMFCMPBMUZ TZTUFN
CBTFE PO UIF JOWFTUJHBUJPO PVUDPNF

2 aVa ava aVa aVa 2

3FQPSUJOH UP "VEJU $PNNJUUFF BOE 3FXBSE 1FOBMUZ 4ZTUFN %

$PNQBOZ T .JE "VUVNQF 4VOTIJOF *OUSFUFDI
'"FTUJWBM "OUJ $PSSVQUIBQJIBFYESQUIPO

BOE *OUFHSJUZ 1SPNPUJ

%VSJOH UIF SFQPSUJOH QFSJPE UIF DBPQID BG B \EED B BPRT FYRMJag SNGBEFCZ JOUFSOBM BVEJU OPS EJE JU IBWF 0x*DJBM 1VCMJD "DDPVOU 1
BOZ MJUJHBUJPO DBTFT JOWPMWJOH DPSSVGUJPO PG UIF DPNQBOZ PS JUT FNQMPZF

$PNQBOZ 8IJTUMFCMPXFS )BOEMJOH 1SPDFTT
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"CPVU UIF 4VTUBJOB
$PNQBOZ .BOBHFNF
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*OGPSNBUJPO 4FDVSJUZ BOE
1SJWBDZ 1SPUFDUJPO

3PCVTU JOGPSNBUJPO TFDVSJUZ BOE QBVWYBBIZIROPUF® UV BBOEIMPOH UFSN DIPMG BCPSBIGFFO* CHESIXFFDI FOUJUJFT FBWBxBDBURWBE 5WOPVHI DPOUJOVBM
*OUSFUFDI BOE PVS QBSUOFST DVTUPSBEBUMBOEP RROMPZRFATUIFF $SZLCFSTFDVSJUZPBX RBOBHFNFOUMAZTUFN XF IBWF CVIJMUGBBDNFXRSE|BP®WREEH OHP MFDX S .
3FQVCMJD PG $1JOB UIF %BUB 4FDVSJUZ -BX PGEUBMMFPQINFIS BARVORBCM P G FHYWEB SBBOTUTBUJPOBM DPOUSPMT SJTL QSFWBO B JPNOF SHFFSOLOGZ S B F Q\PBOOTE-H BN FT

QSPUFDUJPO BSDIJUFDUVSF TBGFHVBSET NOMBOZGPSYSBIMPWPBFBEAUB®E QB
X B P\QSUINZ T FX FP VISP QWIGORVPNBEWIPO TEPYSPSRBBDE EBUB SFQPSUJOH QFSJPEODJEFPUD GFOWBEFEO MFBLBHF J
SFIJOGR$DFBPNQSBPR¥FSPRNQBUFOWIBPVHI UBSHFUFE USBJOJOH BOE

L :

4UBOEBSEJLF
JMBWESOB$D&%FOEJY

5p GVSUIFS FMFWBUF PVS NBOBHFNFOU
QSJWBDZ NBOBHFNFOU TZTUFEN

TUSFOHUIFO PVS TFDVSJUZ PQFSBURBRRDTTGBBNBXRSTLF JIFGFSBENBWIUPO VTBARF TFDVSF JOGPSNBUJPO BTTFU
BOE GPSUJGZ PVS OFUXPSL JOGSBTWBYDH WS F BPANMBPZUT W RWBEFMVMBDBQBEIMIUZ UP TBGFHVBSE EBUB BO

&NFSHFODZ E
DPWFS BMM LH
CVTJOFTT OPH

QSJWBDZ

8HHVMBS
WVMOFSBCJIM
TDBOOJOH

&RVJIQNFOU
DPWFSBHF XB
FYQBOEFE UP

FTUHIOH DV S J U 2

E BIDTIFWJIOH

b FW DAVKATIN F O U B

IEX 1JSFT SFD
NBOEBUPSZ T
MJSBJOJOH 4J
GHITIJOH FNB
VTFE UP SBJT
P@BXBSFOFTT B(
UPSFOOGPSDF TH
CFIBWJPS

'DFTT SJHIU
VEYUESOBM QF{
MEBSHEVCKFDU
BBEFF CPVOE
SFTUSJDUJPO
.FBTVSFT BSF
FPMOBODOBP QSP
DPO=(EFOUJB
TVQQMIFS BOH
DVTUPNFS
JOGPSNBUJPO

JODMVEJOH O
GBJMVSFT QI

*OGPSNBUJPO 4FDVSJUZ .BOBHFNFOU 4ZTUFN e
FRVIJQNFOU BOE JOUFSOB
NBMGVODUJP( ROE&F DPOEVD
QPXFS PVYUBHEM IMBBEJOH UP &
DPVME SFTVMCDEBQBIFUFE TH
MPTT JNQSPWFNFO

QSPKFDUT

XJUI OP FYDF(
"U UIF (SPVQ MFWFM *OUSFUFDI! IBT PBWEBGEMTUBAVED B VSSHFCYVTBU HBPWBBEOT DREBS TV

JNQMFNFOUBUJPO SFTQPOTJCJIMJUURTBO®ES QISUGWEINE QFFUFBDYB0 5IF 1SFTJEFO
*OGPSNBUJPO 4FDVSJUZ 0&*DFS XIJMFAFIFVSREQPEBFUEPOGP ESBWIPTOTUSBUFHZ
SFTFBSDI BOE BQQMJDBUJPO TVQQPSU
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1SPEVDU
UFF

!

!

(

$PNNJUUF

&YFDVUJ?O {

(PWFSOB
5FBN

>

5FDIOPMPHZ
5FBN

l

l

l

*OGPSNBUJPO 4 I%\B'\SAJ]RDZT

1SPHSBNNF

% FW

UFN
PM I:,V'USBNFXPS

M

QNPOQSHJIJUZ 5FIDIOPMPHZ

3FTFBSDI
4VQQPSU

*OUSFUFDI *OGPSNBUJPO 4FDVSJUZ (PWBFSOBODF OSHBOJ[BUJPOBMOS

Information Security Management Highlights

OE

e




4UBOEBSEJ[FE *OUSFUFDI
Infretech (BWESOBODF 4VTUBJOBCJIMJUZ :

<

*OGPSNBUJPO 4FDVSJUZ 5SBJOJOH 5BY 4USBUFHZ

*OUSFUFDI JT DPNNJUUFE UP DVMUJWRBSPEBFH T VIMUS/BFHPGI A SFQRPBULZIOH Q sz XH BEXXF IBDFREWB/MNBIREP @G EEB‘%USVSSFOU WPMBUJME JOUESO B UM PLOJDWE M B OETDE
DVSSJDVMVN BOE B TFSJFT PG BXBSFOFTFDD/BSNQEJHOP O BPOO@U OBIM PV 3 GSBNFXPBVSQBPEWDWVSBGI’FZE’%JE:WBO
PQFSBUJPO BOE OFUXPSL TFDVSJUZFEIFMFZFGIJUOBPMMFEHRFEFRDFXHBUF SJTINJONCTFE BBFEO@UES:FCDJ-{HBII\EH%I
TQFDJBMJTU DBQBCJIJMJUJFT SFRVIJSFE UP QSPUFDU JOGPSNBUJPO BTTFUT

®)VDUVBUJPOT BOE B NPSF DPNQMFNFQIBD S

FNJD SFHVMBUJPOT BDSPTT DPVOWSQRT *HEFS DU

5FDIOPMPHZ SFNBJOT DPNNJUUFE UP NBOWNBSBMB HU

QMFEHF GVMM DPNQMJBODF XJUIl UIF UBWFNMIBRG (SIA

KVSJTEJDUJPOT XIFSF XF PQFSBUF BV CQFUMSI@OH ENVD

SFMFWBOU JOGPSNBUJPO JO B UJNFMZ PVBOOBY QFZ

PCMJHBUJPOT BDDFQUJOH PWFSTJBOE GHRIN WIFPNDB N TBI

PVS DPSQPSBUF TPDJBM SFTQPOTJCJIMJUJFT

51/F DPNQBOZ IBT FTUBCMJTIFE B EFEJDBUFE]WBNVEM

TUSFOHUIFO UIF NBOBHFNFOU PG UIF FGUQBIBDFBUBE

FNQIBTJT PO BDDVNVMBUJOH BOE DVMUJWRBWEBSBIHUBGM

QJWPUBM SPMF PG UBY NBOBHFNFOU JO ©BBJPMPW

PQFSBUJPOT &BDI ZFBS XF FOHBHF BVEEUUWSSMTFOP

1SIJWBDZ 1SPUFDUJPO DPOGSPOUFE XJUl NBKPS PS DPNQMFY MBIBGFMBWHF EX
JOUFSOBM DPNQBOZ SFTPVSDFT UP DPOEMWDTF DP BIFSH
OFDFTTBSZ XF FOHBHF FYUFSOBM @SPBEWTD.DFO BAD IO/

*OUSFUFDI SIHPSPVTMZ QSPUFDUT DWHNIPRONBSE @PNINPRSEDM ENB UB GRS BB N Q MZJIBMIIUE V' HSENFRSD USTP BH(@ BOPO®FQMFT PG USBOTQBSFODZ BOE USWJW@H CHP RE

1FSTPOBM *OGPSNBUJPO 1SPUFDUJPO -FBSXOBAWD EOXGHF FIOBWPEDF P%S W W FDVSJU ZL SIDUFDDEIIPEU JB O BBIG B PEBBYMWEIID BUJPO XJUI UBY BVUIPSJUJFTOE UNBFEXOFO L

1SPDFEVSF UP FOTVSF BMM BDUJWJUBGE DPPE(EEGUOBNVOWZ TSFMRASUSINFOUTKBY U UPKHFS BSH WBDAB HBRERMEM IBSNPOJPVT BOE TUBCMF SFMBUJPOTIJQ

TUBOEBSEJTFE NBOOFS UP QSFWFOU MFBLBHF MPTT PS VOBVUIPSJTFE BDDFT

4VQQMZ DIBJO DPOUSPMT E "MM TVQQMUIRSZ "NM\EFF NTRGI® BOEP DRMNEFEOD IBIUI UIF AHBSEIOH JROEFP SEBEYROBVDU S

DPO®(EFOUJBMJIUZ

*OUFSOBM DPOUSPMT £ 8F NBJOUBJO QSJWBMPQBPUFDUJPO UISPVHI GPVS EJNFO

1PMJDZ HPWFSOBODF

1SPDFTT DPOUSPMT

5FDIOJDBM TBGFHVBSET

$POUJOVPVT NPOJUPSJOH JNQSPWFNFOU

*OGPSNBUJPO $MBTTJe(DBUJPO BOE % "TTFU *OWFOUPSZ BOE $MBTTJe|

*OGPSNBUJPO JT DBUFHPSJ[FE CBTFETR® OEHOHUIWPHD SBIFO MMSFISBTTFU NBOBHFNFOU JT DUFE DPWFSJOH IBS

1FSGPSNBODF EBUB SFQPSUJOH QFSJPE
O USBJOJOH TFTTJPOT

o] UPUBM USBJOJOH IPVST

o] FNQMPZFFT USBJOFE

*OGPSNBUJPO 4FDVSJUZ OOMJOF $POx(EFOUJBMJUZ
.BOBHFNFOU 4ZTUFN 5SBJOJOKBPVSTF GPS /FX )JSFT

QSPUFDUJPO NFDIBOJTNT BSF BQQMIJFPE BBEP® HMP UXBSFZQ BIPE TFOTJUIJWF CVTIJOFZTJBOBWURBO URSFRE BSF SFHVMBSM
GPS EBUB USBOTNJTTJPO BOE TUPSBHFSPWSB E MBSCFAMADRUEl WEOEBPDBUFHPSJ[FE CZ SJTIDMAWEMEUP QSFWFOU EBUB CSFB
FOGPSDFE GPS DSJUJDBM BTTFUT BOE DPSF CVTJOFVOBXYUUFSJI[FE EJTDMPTVSFT

AN
1FSTPOOFM .BOBHFNFOU "DDFTT $POUSPM

$MFBS SFTQPOTJCJIJMJUJFT BSF BTTIWHOBPDERE DTENDWJI’PTOJTTFD—VSBOUFE CBTFE PO UIF QSJXDUQMF PG MFBTU QSJWJIMFHF

EBUB QSPUFDUJPO &NQMPZFFT BSF SFRWUSEE| URJNFHOP \DPOSEFOIIBUIPOT BQQMJIFEFEPBDDISET QFSUJFT 3PMF CB
BHSFFNFOUT BOE VOEFSHP CBDLHSPVOE DCKFLT| URNOMFSFOSFEQP® NBOBHF JOUFSOBM QFFW PR SJHIUT "DDFTT JT *O +VMZ UIF DPNQBOZ XBT IPOPSFE
IBOEMJOH PG TFOTJUJWF JOGPSNBUJPO

QFSJPEJDBMMZ UP NJOJNJ[F VOBVUIPSJ[FE BDDFTT SJTLT XJUl UIF UJUMF PG 5PQ 5BYQBZFS CZ UIF 1
(PWFSONFOU PG )BJDBOH %JTUSJDU 9JBNF

1IFSGPSNBODF EBUB SFQPSUJOH QFSJPE
yFSP TVCTUBOUJBUFE DPNQMBJOUT SFMBUBODHK BB GIPABDEFTDAMP DVSE PNGFBVQUPWFS EBUB



*OUSFUFDI

IJMJIWBFFO 7BMVEF 4PDJBM 4UBOEBSEJ[E
sE lﬂ JP <£D RFOEIY L TUBJOBCOIMIUZ ¢

"CPVU $IBJSNBO| T "CPVU UIF 4VTUBJOB
FO®YSFBUJPO3FTQPOTIJCIMPWEFSOB

|ﬂTreTeCh UIF 3FQPSU 4QFFDI $PNQBOZ .BOBHFNFOU%FWFMPQ
n
QQFOEJY
JFZ &4( *TTVFT .FUSJDT 60JU
,FZ 1FSGPSNBODF %BUB 4DPQF U S
(SFFOIPVTF (BT
(O( &NJITTIPOT 4DPQF UsF

.FUSJDT 60JU
5PUBM FNJTTJPOT 4DPQF US$H

VFZ &4( *TTVFT

&OWJSPONFOUBM/NCFS PG &OWJSPONFOUBM *SBOFEFOUT

5PUBM /VNCFS PG #PBSE .FNCFISFISTPO
#PBSE PG
.
%JSFDUPST IVNCFS PG *OEFQFOEFOU %JSFDEFEO ODJEFOUT
5PUBM &OFSHZ $POTVNQUJIRBD
IVNCFS PG 4IBSFIPMEFST .FFUABFHTIPO Q
51SFF 5JFS (BTPMJOF N
(PWFsSOB (PWFSOBODF IVNCFS PG #PBSE .FFUJOHT 4FTTJPO
O0QFSBUJPEF %BIFTEM -
/VNCFS PG #PBSE PG 4VQFSWJTPSFTFEROOHT &OWJISPO
ngﬁi:éou /BUVSBM (BT Nt

*
OGPSNBUJPO /IVNCFS PG 3FQPSUT %JTDMPTFEQPSU
-JRVFe(FE 1FUSPMFVN (BT -1(H

%JTDMPTVSF

1VSDIBTFE /PO 3FOFXBCMF &MRBDUSJIDJIUZ

JFZ &4( *TTVFT .FUSJDT 60JU
1IPUPWPMUBJD 17 1PXFS (FQBBBUJPO

#SJCFSZ $PSSVQUJPO BOE 'SBREF*ODJEFOUT

1VSDIBTFE (SFFO &MFDUSJD8IUZ

&NQMPZFFT 8IP 4JHOFE *OUFHSIARBZIPEOSFFNFOUT

4VQQMIFST 4JHOJOH UIF 4 S
#VTIOFTT &U1IDT *OUFHSJUZ "HSFFNFOUX885AU]£

8BUFS 3FTPVSDF
"BOBHENFOU 5PUBM 8BUFS $POTVNQUJIP®Tr

.FUSJDT 60JU

,FZ &4( *TTVFT

*OUFHSJUZ 5SBJOJOH 4FTTJRGTTRFPMEVDUFE
5PUBM /VNCFS PG &NQMPZFFIFSTPO

*OUFHSJUZ "XBSFOFTT
$BNQBJHOT $POEVDUFE*FTTIPO

*OGPSNBUJPO 4FDVSIJWBTEDJEFOUT

IVNCFS PG .BMF &NQMPZFFT 1FSTPO

.BKPS
IVNCFS PG 'FNBMF &NQMPZFFIFSTPO

&NQMPZFF $POz=(EFOUJBMJIUZ
"HSFFNFOU 4JHOJOH 3BUF

*OGPSNBUJPO
4FDVSJUZ

%IWFSTJIUZ
BOE &RVBMJUZ /IVNCFS PG *OUFSOBUJPOBM &N QMFPTZFF T

/IVNCFS PG &NQMPZFFT GSPN &UIOIBSTP®SJUJIFT

/IFX AVQQMIFST %FWFMPQFE &@PWITUIZFSFE

JVTUBJOBCME $P0%)JDU .JOFSBMT 4VSWFZHBS$SWEYDUFE
/VNCFS PG 3FIJSFE &NQMPZFFT #FZPAESFRASFNFOU "HF

4VQQMZ $1BJO 1t SDFOUBHF PG 4VQQMJIFST 4JHOJOH UIF
4VQQMJIFS $PEF PG $POEVDU

/IVNCFS PG &NQMPZFFT XJUIl %JTBCEBMUROFT

.FUSJDT 60JU
-BCPS $POUSBDU 4JHOJOH $PWFSBHF 3BUF

$VNVMBUJWF /VNCFS PG IVQM‘]_.'K‘IFE
BOE 7BMJE 1BUFOUT

*OUFMMFDUVBM$YNVMBUJWF /VNCFS PG 1V(;MF'; IFE
1SPQFSUZ BOE 7BMJE *OWFOUJPO 1BU T

.BOBHFNFOU
$VNVMBUJWF /VNCFS PG "VULE”S_]{][FE
4PGUXBSF $PQZSJHIUT

FZ &4( *TTVFT

4PDJBM *OTVSBODF $PWFSBHF 3BUF

-BCPS 3JHIUT
BOE 8FMGBSF
4VQQMFNFOUBM $PNNFSDJBM *OTVSBODF $PWFSBHF 3BUF

IVNCFS PG -BCPS 3JHIUT 7JPMB§§?|_OT
FH $IJME -BCPS 'PSDFE -BC

5PUBM *OWFTUNFOU JO &NQMPZF§/5SBJOJOH

SVNVMBUJIWF /VNCFS PG,y
"VUIPSJ[FE 5SBEFNBSLT &NQMPZFF
%FWFMPQNF
3FTFBSDI BOE 3 % *OWFTUNFOU NJMMJIPO $/: ’ QNFOU .\ FSBHF 5SBJOJOH )PVST QFS &NRMEPZFF
%FWFMPQNFOUY—3%
"BOBHENFOU 3% 1ESTPOOEM 1ESTPO ABCEUZ *OWFTUNFOU JO &NQMPZFF )FBMUISBOE 4BGFUZ
11ZTIJDBM &YBNJOBUJPOT :
0DDVQBUJPOBM
$PSQPSBUF %POBUJPO CZ 9JBNFO $/:
: JFBMUI 8PSL 3FMBUFE *OKVSZ *ODJEF®BIF

11 JMBOUISPQZ $IVOTIVJ -PWF 'PVOEBUJPO
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(3* $SPOUFOU *OEFY

2VBMJUZ .|

9JBNFO *OUSFUFDI *OD IBT QSFQBSFE UIJT SFQPSU XJUI SFGFSFODF UP UIF (3* 4UBOEBSET DPWFSJOH UIF QFSJPE GSPN +BOVBSZ U
4UBUFNFOUT 5/F SFQPSUFE JOGPSNBUJPO DPSSFTQPOET UP UIF EJTDMPTVSFT MJTUFE JO UIJT (3* $POUFOU *OEFY
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